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METHODOLOGY OF COMPANY’S EFFICIENCY ASSESMENT

Abstract. At the current stage of Kazakhstan development, the competitiveness of companies and the relevance
of their future activities are based primarily on the efficiency of their work.

Efficiency is the basic factor of company’s financial attractiveness for external investors, as well as for the
owners of the business. Thus, it is very important to assess the effectiveness of the company in all stages of lifecycle,
in the present, past and future.

The article focuses on the methodology for assessing the efficiency of the company, as well as provides
methodological recommendations for assessing the economic efficiency of the company in modern business
conditions. Studying the questions of the essence, the main forms of performance indicators of the enterprise as an
economic category. Looking for the methodology of generalization of modern approaches to the problem, finding the
features of assessing the economic efficiency of the enterprise, developing proposals to improve the economic
efficiency of the company.

One of the main challenges of the economy is the increasing efficiency of production and business activity. The
economic efficiency of the company depends on the best way of using all types of resources and their structure,
which is involved in various production factors.

In the system of social efficiency, the economic efficiency is determined by total production efficiency on both
micro and macro-levels.

On the macro-level, total production efficiency is expressed by economic efficiency of different sectors and
national economy in general. On the micro-level by the efficiency of business entities and their divisions. In order to
get sufficient results of economic efficiency assessment it is important to have systematic assessment.

Systematic assessment of economic efficiency is expressed by few factors. To evaluate it as a socio-economic
category, we have to take into account the social side. Not always economically justified production can be socially
effective.

This contradiction may occur in case of poor regulatory framework of employees’ rights protection. At the same
time, it should be noted that social and industrial aspects are mutual interrelated and affecting each other.

Key words: company efficiency, profitability, investment project, return on investment, competition, costs,
production, factors, business activity, company strategy, negative impact, result of development, systematic
assessment, factors.

Introduction. At the current stage of Kazakhstan development, the competitiveness of companies and
the relevance of their future activities are based primarily on the efficiency of their work.

This topic is relevant today, since in the face of fierce competition, each enterprise is considering
ways to improve the efficiency of the enterprise at minimal cost.

Efficiency is the basis of financial attractiveness for attracting external investors to the financial and
economic functioning of the enterprise, as well as for the owners of the organization. In this relationship, it
is very important to assess the effectiveness of the company at all stages of lifecycle, in the present, past
and future.

In modern economic conditions, efficiency characterizes the survival of the enterprise.

The company should not only survive, but also if possible, increase profits from its activities and
improve its result. Which is characterized by the degree of achievement of the mission or goals for which
the whole mechanism of economic activity is designed and kept.
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Economic relations are the basis of different relationships between people like political, cultural, etc.

Efficiency is a category that is aimed to measure the economic level, for the determination of which
an extensive list of various indicators are used. The efficiency of the enterprise is accepted as the volume
of production or the financial result. Thus, different indicators are distinguished, such as an indicator of
production efficiency and an indicator of financial efficiency.

The goal is to study the theoretical principles and guidelines for assessing the economic efficiency of
the enterprise and its forecasting in modern business conditions.

The tasks are:

- To study the methods of modern approaches to the research problem;

- Disclosure the features of assessing the economic efficiency of an enterprise;

- Development of proposals to improve the economic efficiency of the company. The object of

research is Innovalex LLP, which is selling computer equipment and spare parts for them.

Research methods. Different scientific approaches and studies in the economy and trade fields were
used to conduct an analysis of Innovalex LLP activities efficiency. In this study factor forecasting methods
were used.

The work used the reporting data of the enterprise, as well as statistical data of the Republic of
Kazakhstan.

Literature review. Studying foreign and local studies it was found that comparative efficiency is
calculated and considered when identifying accepted business, industrial and organizational conclusions,
with the aim of selecting from other alternatives the optimal (rational) one. This kind of selection is
carried out on the basis of comparing the alternatives to the concept of technical and economic
characteristics, calculating the payback period or the coefficient of efficiency of additional capital
investments, the magnitude of the economic effect, says the author Kuatova D. [1].

The acquisition of any positive advantage formulated in value form is accepted as economic
efficiency in the field of economic activity of companies and institutions,

Actual economic efficiency is determined according to a specific event implemented according to any
subject of economic activity, in which case it is considered univariate.

According to Sheremet A. Economic efficiency is the state of the economy in which the distribution
of resources cannot be changed so that increasing the satisfaction of the needs of one entity does not lead
to decreasing the satisfaction of the needs of another. The economic efficiency of the enterprise depends
on the rational use of each type of resources and their structure, which is determined by the ratio of the
resources involved of various factors of production [2].

One of the main challenges of the economy is increasing the efficiency of business activities.

Main part. In the system of social efficiency, the type of economic efficiency is manifested through
the economic efficiency of total production, which can be observed at the macro and micro levels.

The efficiency of total production at the macro level is shown by the economic efficiency of the
national economy as a whole and its individual sectors. At the micro-level the efficiency of entrepreneurial
activity of enterprises and their divisions. For the results of the economic efficiency assessment to be
objective, the assessment must be systemic [3].

A systematic assessment of economic efficiency is expressed by a number of factors. For evaluating
economic efficiency as a socio-economic category, the following should be considered:

- The result of social sphere development. Not always economically reasonable production can be
socially effective.

This contradiction can manifest itself in the context of a poorly developed regulatory framework to
protect the interests of workers. At the same time, it must be borne in mind that social and production
aspects are closely interconnected and have significant mutual influence.

Innovalex LLP is a small business entity, began its activities in Almaty in 2007.

Location and legal address of the LLP is the Republic of Kazakhstan, Almaty, Bostandyk district,
Timiryazev str. 42, Pavilion 21 Office 12.

The main activities are:

e The sale of computer equipment;

e The sale of computers and their spare parts;
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e The sale of computer accessories (special products for computer security systems, electrical
equipment, consumer goods);

e Other activities, which not prohibited by legislation of the Republic of Kazakhstan.

A distinctive feature of the activities of the company is the lack of production, mainly engaged in
trading and purchasing.

The goal of the Innovalex LLP is to generate income. The income received is distributed to pay off
consignment, pay salaries to employees, consumables, purchase inventory items and other expenses.

Implementation is carried out from a single outlet in the Avtotown store on Timiryazev str.

The area of the department is 20 square meters. The store has a warehouse for storing inventories in
the department.

The sales department with an area of 20 square meters is equipped with modern trade equipment:
trade counters manufactured in Turkey (Sunkar company), shelving units (made in Russia, Trade
Equipment Plant (ZTO), Novosibirsk). The department has a cash register.

The staff of the department of Innovalex LLP is 4 people: 4 sellers who work in 2 shifts and are
divided to 2 teams.

Corporate business; 5%

Government bodies; 2%

Figure 1 - Structure of Innovalex LLP sales in “Avtotown” shop

Note: complied by the author from the source [4]

Figure 1 shows the sales structure by consumer categories. The main consumers of the department of
Innovalex LLP in the Avtotown store are the citizens (93%).

The sales volume of Innovalex LLP on average per day is 50-60 thousand tenge, the average monthly
sales volume is 1.8 million tenge.

The enterprise has its regular customers. Competitive advantages of Innovalex LLP are distinguished
by such characteristics as mobility, flexibility, which is very important in a highly competitive
environment in the market. However, computer sales are subject to seasonal fluctuations (figure 2).
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Figure 2 - Seasonal fluctuation based on sales of Innovalex in 2018

Note: Complied by the author from the source [4]
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Figure 2 shows that the decline in the volume of sales of Innovalex LLP falls on the month of
January, as well as the summer period. The largest peak of sales occurs in December, when sales exceed
average monthly sales by more than 25%.
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Figure 3 - The growth rate of average monthly sales of Innovalex LLP in 2016-2018.

Note: Complied by the author from the source [4]

Over the past three years, there has been an increase in sales of products offered by the store
(figure 3).

If in 2016 the average daily sales volume was 25-30 thousand tenge (100%), then by 2018 this value
almost doubled and reached 114.8%.

This growth is due to the expansion of the range of products offered.

Thus, the analysis showed that both exogenous (external) and endogenous (internal) factors influence
the volume of products offered by Innovalex LLP.

Innovalex LLP works with an average trade margin of 10%, which provides it with minimum prices
for the product range and makes its offering more attractive in the eyes of the buyer compared to
competitors.

The trade margin on products varying from 10-25% depending on the name, manufacturer and
supplier. Due to this margin, both transportation costs and all sales costs are covered (table 1).

Table 1 — Annual sales expenses computers and spare parts in 2018

Expenses Amount, thousand tenge %
Ne 1 2 3
1 Advertising 19,5 0,94%
2 Payroll 3440 69,58%
3 Rent 1360 17,40%
4 Transportation 50 2,42%
5 Utilities 240 0,97%
6 Street advertising fee 50 0,24%
7 Communication 70 3,38%
8 Taxes 105 5,07%
9 Total period expenses 5334.5 100,00%
Note: Complied by the author from the source [4]

Thus, expenses for 2018 of Innovalex LLP put together 5334.5 thousand tenge, which is equal to
average 172.4 thousand tenge per month. These expenses include payrolls for 3440 thousand tenge, which
is 69.58% of total period expenses.
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The renting shop and store makes 17.4% out of expenses. Monthly tax payments of company
compose 5.07% of expenses of the period or 105 thousand tenge. Innovalex LLP is not paying VAT,
therefore this amount includes only income and social taxes.

Table 2 — The effectiveness of the activities of Innovalex LLP in 2016 - 2018 (thousand tenge)

Index 2016 2017 2018
Ne |1 2 3 4
1 Total Revenue 2597 3 160 4638
2 Cost of goods sold 1100 1360 1325
3 Share of cost of goods in Revenue (%) 42,4 43 28,6
4 Total Income 1497 1 800 3313
5 Marketing Cost 60 100 75
6 Administrative expenses 984 1 055 1995
7 Expenses (2+5+6) 2 144 2515 3395
8 Profit 453 645 1243
9 Operational Profitability (8/7*100%) 21,1 25,6 36,6
10 | Return on sales (8/1*100%) 17,4 20,4 26,8

Note: Complied by the author from the source [4]

As we can see from table 2, the performance indicators of the enterprise: annual revenue in 2018
compared to 2017 increased by 1468 thousand tenge. This is due to a decrease in the cost of production
due to the business links with direct suppliers.

The economic essence of profitability can only be revealed through the characterization of ratios
system. Their general meaning is to determine the amount of profit gained by one tenge of invested
capital, and since these are relative ratios, they are almost not affected by inflation.

Table 3 — Profitability ratio analysis of Innovalex LLP

Ratios 2017 2018

1 Return on sales 0,276 0,366

2 Return on total assets 0,006 0,144

3 Return on equity 0,18 0,53

4 Operational profitability 25,6 36,6

5 Share of expenses in cost of goods 0,43 0,28
Note: complied by the author from the source [4]

Based on the table 3, it is clear that the company is at a profitable level, which indicates a fairly
effective investment.
Changes in revenue for 3 years, and analysis are presented in table 4.

Table 4 - Revenue dynamics of Innovalex LLP in 2017-2018

Year (l;le(:/ue;l:led Absolute increase Growth rate (basis) Growth rate (chain) Growth rate (%)
tenge)
Chain Basis Coefficient % Coefficient % Chain Basis
1 2 3 4 5 6 7 8 9 10
2016 2597 - - 1 100 - - - -
2017 3160 563 563 1,22 121,68 1,22 121,68 21,68 21,68
2018 4 638 1478 2041 1,79 178,59 1,47 146,77 46,77 78,59
Note: Complied by the author from the source [4]

The average revenue for 3 years was 3,465 thousand tenge ((2,597 + 3,160 + 4,638) / 3), the average
absolute increase was 1,020.5 thousand tenge ((563 + 1,478) / 2) the growth rate was 1.22 (121.68%),
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1.79 (178.59%), 1.47 (146.77%). Here we observe stable development, since all indicators are more than
1, the average value of this indicator for 3 years is 1.35 (( 1.22 + 1.47) / 2). By the growth rate, we see that
revenue in 2017 compared to 2016 increased by 21.68%, in 2018 by 46.77%. Based on this analysis, it
follows that in 2018 revenue increased sharply.

The next step is the evaluation of the performance of Innovalex LLP, which is presented in table 5.

Table 5 - Net income dynamics of Innovalex LLP in 2016-2018

Changes (+,-) Growth rate (%)
Ne Index 2016 2017 2018 2018-2017 2018/2017
1 Net income, tenge 453 325 645 650 1243 329 +790 004 274
Note: complied by the author from the source [4]

The analysis of the Net income dynamics of Innovalex LLP in Table 5 showed that the income of the
company is growing steadily, so in 2018, compared to 2017, the absolute changes amounted +790004 or
174%. This dynamics indicates a planned and cost-effective economic activity of the entrepreneur.

To summarize, the activities of Innovalex LLP are effective, this is supported by high rates of
profitability, especially in 2018, the profitability of the main activity increased to 36.6, which is 15.5%
more than in 2017, and return on sales reached 26.8%, which compared to 2017 increased by 9.4%.

In the first direction (supply). Table 5 shows the cost of sales in 2018 decreased by 35 thousand tenge,
compared with 2017, this is due to a reduction in the acquisition of products from the markets, signing
contracts with more reliable suppliers. Thus, the risk of purchasing low-quality products decreased, this
leads to the reduction in additional costs , it also affects the image of Innovalex LLP. It is well known that
the quality of the goods are affecting the clients’ decisions on purchasing. Moreover, every day rating of
goods is compiled in order to reduce inventory [5].

Further, it is necessary to analyze in more details the sharp changes in 2018 compared to the previous
period. Note: Innovalex LLP as mentioned in the description, is engaged in trading (commercial)
activities, so main functions including:

- goods and commodities procurement;

- procurement based on the forecasted level of profit;

- selection of assortment and sale of goods;

- organization of goods selling.

This can be represented in the form of a generalized model of indicators on which the final result of
any trading enterprise depends. Active work in these areas shown in figure 6, in 2018 caused improvement
in efficiency by almost 1.5 times compared to 2017, and by 1.7 compared to 2016.

Innovalex LLP

— v \

Supply
¢ Sale Staff
Uninterrupted supply of commodities ¢ ¢
flow, category and list of major Sales planning, product Qualification of specialist education,
suppliers, volume of purchased distribution processes, customer age structure, work experience, etc.
goods, relations with suppliers, levels, product types, product
inventory status and resources, etc. marketing system, etc.

Figure 4 - The Model of indicators affecting efficiency

Note: Complied by the author from the source [4]
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Second direction (sales). This direction needs to be improved since advertising costs have been
reduced by 25%, they are part of sales costs, but this is offset by the fact that Innovalex LLP is not the first
year on the market, and the information mainly distributed by customers.

The third direction is staff. In 2018, it was decided to improve the qualifications of employees in
order to improve IT knowledge, the ability to work individually with each client, and put in the first place
customer satisfaction. Training is included in administrative expenses, which in 2018 increased by
940 thousand tenge and 12.77% of this amount were spent for training in the amount of 120 thousand
tenge.

So, having such a positive picture of the business, the next step is the consideration and development
of the investment project. To reach this goal the Innovalex LLP’s prospects for the development will be
considered in the next section [6] .

To conduct an econometric analysis in this study, we used the quarterly data of Innovalex LLP for the
period from 2016 to 2018 (the sample size is 48 observations). Quarterly information more accurately
displays the relationship between indicators in comparison with the annual.

At the initial research stage, a correlation analysis was performed. Information on the existence of a
linear relationship of indicators served as the basis for the subsequent identification of the types and forms
of existing relationships. The y — simple factor shows the relationship with the x — factor. The first
correlation analysis explains that factor was multicollinear interference.

Table 6 - Symbols for correlation analysis

Ne Period Sales, tenge | Cost of Goods Average price of Labour Average Goods not
y sold, tenge goods, thousand tenge | Performance | wages, tenge | sold, tenge
X1 X2 X3 X4 X5
1 01.01.2016 4270000 430 000 105,5 1132000 75000 17900
2 | 01.04.2016 366000 370 000 125 1600000 77000 153000
3 01.07.2016 2440000 250 000 130 801000 80000 103000
4 | 01.10.2016 1830000 180 000 103 2010000 90000 76900
5 01.01.2017 5075000 526 000 155 150000 90000 132000
6 | 01.04.2017 4350000 460 000 165 225000 100000 107000
7 | 01.07.2017 2900000 3000 10 167 192000 110000 70000
8 | 01.10.2017 2175000 226 000 160 175000 110000 563000
9 | 01.01.2018 5600000 546 000 155 136000 120000 44000
10 | 01.04.2018 4800000 469 000 165 96000 120000 33000
11 | 01.07.2018 3200000 313 000 150 1230000 120000 46000
12 | 01.10.2018 2400000 235000 155 4200000 120000 152000
13 Note: Complied by the author from the source [4] |

At the initial research stage, a correlation analysis was conducted. Information on the existence of a
linear relationship of indicators served as the basis for the subsequent identification of the types and forms
of existing relationships. The y — simple factor shows the relationship with the x — factor. The first
correlation analysis explains that multicollinear interference was a factor.

Table 7 - The results of the correlation analysis

Y X1 X2 X3 X4 X5
Y 1
X1 0,996425217 1
X2 0,994222286 0,985994751 1
X3 0,993394541 0,99378186 0,991289 1
X4 0,993962685 0,98317626 0,997022 0,990599156 1
X5 0,582435224 0,39093624 0,428078 0,481458337 0,43301 1

Note: Complied by the author
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In table7 we also construct the correlation equation and do not take into account the multicollenarity
of factors. Multiple non-multidimensional factors (for example, a system of factors with a low factor
should exceed 0.5, and the list of factors that should look at the positive right column should be greater
than 0.7. From the number in column X1 you can get small numbers). Multicollerial low factors: X5 and
X1, X2, X3, X4; That is, it depends on factors that depend on the relationship, and other factors are not
taken into account. And these factors should be included in individual regression analysis, that is, factors
that are relevant to the given values: X5X1 (model 1), X5X2 (model2); X5X3 (model 3) X5X4 (model 4);
figure 5 shows the trend equation, based on activity data, by the coefficient X1

X1

650000 y = -356,64x + 358618
R? = 0,7001

550000 £

450000 I\ /N
350000 |——> L N £ N iy

250000 + \/ \\V/ \\‘

150000

NuHeiHan (X1)

1 2 3 4 5 6 7 8 9 10 11 12 13 14

Figure 5 - Equation of the trend of factor X1
Note: Complied by the author

In the trend equation, R2 = 0.7001%, consequently, it can be predicted for the next year. Forecast for
the 1 quarter of 2019 = —-356.65*E14+358 318=353 681.68

The next coefficient X2, R2 = 0.60%, can be predicted for the next year.

y=-0,7248x + 162,7
xz R?=0,6024
300
A A /\
200 S F A / \ —
100 4 n g NuHelHas (X2 )
0 T T T T T T T T T T T
1 2 3 4 5 6 7 8 9 10 11 12 13 14

Figure 6 - Equation of the trend of factor X2
Note: Complied by the author

Forecast for the 1 quarter of 2019=—-0.7248*E14+162.7 = 162.296
The next coefficient is X3 R2 = 0.60%, so we can see the forecast for the upcoming year too.

X3

5000000

y =131897x
4000000
3000000
2000000
1wmw ———————————————————————————————————————————————

0 ——sapssssevesananss = - ; -
1 2 3 4 5 6 7 8 9 16 . 5

Figure— 7 Equation of the trend of factor X3
Note: Complied by the author
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Forecast for the 1 quarter of 2019 = —-14352*E14+3000000 = 1913567
The next coefficient is X4, R2 = 0.60%, can be predicted in the next year.

Figure 8 - Equation of the trend of factor X4
Note: Complied by the author

Forecast for the 1 quarter of 2019 =—79.93*E14+18121=16322.91
The next coefficient is X5, R2 = 0.77%, can be predicted in the next year.

x4 y=-79,93x + 18121
R?=0,6019
30000
20000 . /h‘-.h l/\\ —Xa4
10000 e A4 » "
o NuHeitHan (X4)
1 2 3 4 5 6 7 8 9 10 11 12 13 14

y = -10755x + 159909

1 2 3 4 5 6 7 8 9

Figure— 9 Equation of the trend of factor X5

Note: Complied by the author

Forecast for the 1 quarter of 2019 =—-10855*E14+159809=56191

Table 8 — Indexes forecasted on the base of analysis

10 11 12 13 14

X5 R? = 0,7757
200000
150000 4
100000 - =t X5
50000 NuneiiHasn (X5)
0 1 T | T T T ] L] T | T T L] 1

Y 2019 (x1x5) 35434214,6
Forecast

Y 2018 (x1x5) 35375035
Forecast

Y 2019 (x2x5) 34980158
Forecast

Y 2018 (x2x5) 34815008
Forecast

Y 2019 (x3x5) 45213202
Forecast

Y 2018 (x3x5) 44966977
Forecast

Y 2019 (x4x5) 35160883,11
Forecast

Y 2019 (x4x5) 35130527,31
Forecast

Note: Complied by the author
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The most important factor in the sales volume was the sales expense, which showed a positive effect.
These are mainly: average prices for goods, labor performance, average wages, and production of
unprocessed goods. We see that these factors are changing and developing. That is why, we see trends in
operational data, so we can make a forecast for the future and thereby analyze a reliable industry set.
Further development of the enterprise is possible if will be based on an assessment of the current situation
and the implementation of its development goals, that is, identifying the strengths and weaknesses of

activity [7] .

Table 9 — Strength and Weakness of Innovalex LLP

Strength Weakness
- The company has potential buyers of products - Lack of working capital
- There is a professional staff for solving various issues - Consumer insolvency
- The profit of the enterprise is formed by the main business - Accumulated payables
- The company has a close relationship with suppliers - Economic instability in the market
Note: complied by the author from the source [4]

Analyzing the table of strengths and weaknesses, we can identify the following tasks that have arisen
for the company at the moment:

- The need for the sharp development of economic activity;

- Use the services of a marketing professionals;

- The expansion of the market in purpose of increasing the profits of the enterprise, which will make it
possible to use the services of marketing professionals [8].

Conclusions. As a result of the study, the following conclusions can be drawn:

1. Economic efficiency is a socio-economic category, which is characterized by such property as
dynamics. It includes obtaining the maximum possible benefits of existing and available to the enterprise
resources [9].

2. The main task of determining the efficiency of the enterprise is to find opportunities for the
development and formation of the enterprise, which is determined by the results of the analysis of
financial and economic functioning. Company that uses a system of various indicators and ratios, which
can fully reflect the status and prospects of the enterprise [10].

The efficiency of the enterprise is determined by the profit. However, due to the specifics of the tasks
carried out by trade to ensure the satisfaction of the consumer needs trade experts underline such
indicators as the volume of trade as one of the main results of the business. Structure and dynamics allow
us to assess the quality of trade performance of the main functions [11].

3. Analysis of the efficiency of Innovalex LLP activities showed that the annual revenue in 2018
compared to 2017 increased by 1468 thousand tenge. This is due to a decrease in the cost of production
due to the direct connections with suppliers.

The activities of Innovalex LLP are effective, that is supported by high rates of profitability,
especially in 2018, the profitability of the main activity reached 36.6%, which is 15.5% more than in 2017,
and the profitability of sales of goods is 26.8 %, which increased by 9.4% compared with 2017.

4. Initial assessment of the efficiency included next assumptions:

- Opening the store is planned on December 2019;

- Planning of project financing is carried out with an interest rate of discount equal to 16% per
annum.

This project will be implemented using own and borrowed funds.

An economic assessment of company’s development efficiency shows that the investment project to
open a new store in Nur-Sultan provides sufficient investment attractiveness. Providing planned sales
volume makes return on investment within 5 years.
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! Hapxo3 yuusepcuteti, Anmatel, Kazakcran;
2 Eypasust TEXHOJIOTHSIBIK, YHUBEPCHUTETI, Anmatel, KazakcTaH;

Ko CIHIOPBIH KbIBMETIHIH TUIMALJIIT'TH BAFAJIAY 9 JICTEMECI

Annotanus. KazakcranHbIH Ka3ipri 1aMmy Ke3eHiHAe KOMIaHUsUIapAbIH 0aceKkere KaOlleTTiniri MeH KbI3METIHIH
peTTiiri 6omamrakra, eH alIpIMeH, OJapIblH KYMBICHIHBIH THIMALTITiHE HET13AeTe 1.

KpI3MeT THIMILTIrT KOCIHOPBIHHBIH Kap KbI-IIapyalIbUIbIK JKaKTaH )KYMBIC aTKapyblHa CBIPTKBI HHBECTOPJIAP.IBI
TapTya >KOHEe YHBIM Heiepi YIIiH KapKbUIBIK TapTHIMABLUTBIK 0a3ackl Ooibin caHamansl. OckIHIaNM e3apa OaitmaHbIC
OapbIChIHA KOMITAHUSHBIH OapiiblK Ke3eHIHe — Ka3ipri, OYpbIHFbI jKoHE OoJiallakTarbl HOTIDKENUIirine Oara Oepy
’KYMBICTaphl 6T¢ MaHBI3/IbI.

Makanana KOMIIAHMSI KbI3METIHIH THIMAUICIH Oaranay olicTeMeciHe Ha3ap ayJapbuiFaH, COHai-ak
HIapyambUIbIK JKYPri3yliH Kasipri »KarJaiblHIa KOCIMOPBIH KBI3METiIHIH JKOHOMHKAJBIK THIMIUIINIH Oaranay
OOMBIHIIIA JICTEMEITIK YCHIHBIMIAP KOPCETUINeH. DKOHOMHUKAIBIK CAHAT PETIHC KOCIMOPHIH KbI3METiHIH THIMILUTIK
KOpCETKILITepiHIH Heri3ri QopmanapblH, MOHIH 3epTTey, 3€pTTENIeTiH Mocejere Kasipri 3amaHFbl TocULAepIi
JKMHAKTay OJICTEMECiH 3epTTey, KOCIMOPHIHHBIH O3KOHOMMKAIBIK THIMIUIIIH Oarajay epeKIIeNiKTepiH airy,
KOMITaHMSI KbI3METiHIH SKOHOMHUKAJIBIK THIMALIITIH apTThIpy OOMBIHIIA YCBIHBICTAp A3ipJIey.

DOKOHOMHUKAHBIH 0acThl MaceleciHiH 0ipi — OHIIPICTIK-MapyanIbUIBIK KBI3METTIH THIMAUITIH apTTHIPy OOJBIT
ca”anmazabl. KoMmanus KpI3METiHIH 3KOHOMHKAIBIK THIMALIITI pecypcTapIblH Ke3 KeNTeH TYPiH KoHe KYPBUIBIMBIH
OHTaMNbl KoNJgaHyFra OaimaHeICTBI Oonampl, Oyl KaFmall eHAIPICTIH Typii (aKTOpIapBIHBIH iCKe KOCBUIFaH
pecypcTapbIHbIH TEHrepimMi apKbUIbl HET13/1eNeIi.

OJIeyMETTIK THIMJIUTIK XYHeciHIe SKOHOMHUKAJIBIK THIMALTIK TYpi XKaJIbl OHIIPICTIH IKOHOMHKAJIBIK THIMILIIT
ApKBUIBI KOPiHe 1, OHBI MaKpO-MHUKpOAeHrele Oalikayra Gomasbl.

MakpojeHrenae Jajumbsl OHIIPICTIH THIMIUIINT TYTacTail aifaHAa YITTHIK 3KOHOMHKAHBIH >KOHE OHBIH
JKEKEJIETeH CEeKTOPJIApPbIHBIH SKOHOMHKAIBIK THIMIUITT Herizinae kepcerinreH. lllarbiH neHredne KocinopbiHIap
MeH OeiMILIeNepiHiH KACIIKepIiK KbI3METIHIH THIMALIr Oaiikamansl. DKOHOMHKAJIBIK THIMALIKTI Oaranay
HOTHOKeNepi 00beKTHBTI OO0y YIIiH Oaranay >kyieni 00Jysl THIC.

OKOHOMHMKANBIK THIMALTIKTI Xyieni Oaramay OipkaTap (axropyiapiaH TYpazipl. OJleyMeTTiK—3KOHOMMKAIBIK
CaHaT PEeTiHE SKOHOMUKAIBIK THIMIUTIKTI Oarajayna oJIeyMeTTIK CajlaHbIH JaMy HOTHXKECIH ecKkepy KakeT. bapibik
yaKBITTa SKOHOMHUKAIIBIK aKTaJFaH OHAIPIC dJIeYMETTIK THIMII O0ITyBl MYMKIH eMec.

byn kapaMa-KafIUBUIBIK HAIap JaMbFaH HOPMATHBTIK-KYKBIKTBIK HeTi3 JKaFmaiblHIa, KbI3METKEpPIEpIiH
MYIIeTepiH Koprayaa KepiHic TaOysl MyMmKiH. COHBIMEH KaTap, dJIEyMETTIK XKOHE OHIIPICTIK acIleKTiiep e3apa
TBIFbI3 OAIJIAHBICTHI JKOHE ©3apa a3 dcep CTIEHUTIHIH eCKepy KaxKer.

TyiliH  ce3mep: KOCIMOPBIH  THIMIUIICI, PEHTAOENbAUTK, TaOBICTBUIBIK, HHBECTHIMSIIBIK  K00a,
WHBECTHLIMSUIAPABIH OTENIMILTIN, 0dCeKeNnecTiK, WIBIFbIH, OHMIpIC, (akTopiap, MapyalbUlblK KbI3MET, KOMIAHUS
CTpPAaTETHsCHI, XKaFBIMCBI3 9cep, aMy HOTIDKECI, XKykelni Oaranay, Oipkarap ¢akrop:ap.

K.K.Ilpum:xkaposa', A.E.Beiim6erona?, ’K.C.A6apames’

' Vausepcuter Hapxos, Anmarsl, Kazaxcram;
2 EBpasuiiCKuii TEXHOIOTHIECKHI Y HUBEPCHTET, AnMaTel, Kazaxcran

METOJUKA OIEHKH S®PEKTUBHOCTHU JEATEJIBHOCTH NPEANIPUATUA

Annoranus. Ha coBpemenHoM 3tane pa3zsurus Kazaxcrana KOHKypEeHTOCIOCOOHOCTh KOMIIAHUH U YMECTHOCTh
UX JESATEIBHOCTH B OyIylIIeM OCHOBBIBAIOTCS, PEX/E BCEro, Ha 3 (PEKTUBHOCTH UX pabOTHI.

O heKTUBHOCTD AESTEIBHOCTH SBIISIETCS 0a30i (PMHAHCOBOM MPUBIIEKATEIBHOCTH /ISl TIPUBJICUSHUS] BHEITHUX
WHBECTOPOB K (DMHAHCOBO-XO3SHCTBEHHOMY (YHKIMOHHUPOBAHHIO NPEANPUSATHS, a TaKkxke Il BIajesbleB
opranm3zanui. B paHHON B3aMMOCBSI3M, BECbMa HEMAJOBAXKHO JaTh OLEHKY pPE3yJIbTaTUBHOCTb KOMIIAHHM B
a0COJIFOTHO BCEX CTaJIUSIX JKM3HHU, B HACTOSIIIEM, POLIJIOM M Oy XyIIeM.

B crathe yzmeneHO BHHMaHHE Ha METOAWKE OIECHKH S(PQPEKTHBHOCTH IESITEIBHOCTH KOMITAHWH, a TaK Ke
MPEUIOKEHBl METOIUYECKHE PEKOMEHIAIMHA IO OIIEHKE SKOHOMUYECKOH 3(QQEKTHBHOCTH NEATETHHOCTH IIPE-
MPUATHS B COBPEMEHHBIX YCIOBHSIX XO3SIMCTBOBaHUWSA. lccienoBaHWE CYIIHOCTH, OCHOBHBIE (POPMBI TOKa3aTenei
3¢ GEKTHBHOCTH ACATEIHHOCTH TPEANPHUATHS KaK SKOHOMHYECKOH KaTeropuu, M3ydeHHEe METOAMKH OO0OOIIECHUS
COBPEMEHHBIX MMOJXOJIOB K UCCIEAyeMOil mpobiemMe, pacKpbiTHE OCOOEHHOCTH OLIGHKH dKOHOMHUYecKon 3(dexTun-
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HOCTH NPEAIPUATHS, BHIPAOOTKHM NPEATI0KEHHs MO MOBBINIEHHIO SKOHOMUYECKOW 3(P(EeKTHBHOCTH NESTeIbHOCTH
KOMIIaHHH.

OnHOW M3 TNIaBHBIX MNPOOJEM OSKOHOMHUKH SIBISETCS — YyBelHueHHe 3(PQPEKTUBHOCTH MPOHU3BOJICTBEHHO-
XO3HCTBEHHOM JEATEIbHOCTH. OKOHOMHYECKast J(PQPEKTUBHOCTh JIEATENBHOCTH KOMIAHWM HAaXOIWTCS B
3aBUCHMOCTH OT ONTHUMAaJbHOTO NPHUMEHEHHs JI000ro THUIA PEeCypcoB M HX CTPYKTYpbI, YTO OOYCIIOBJIMBAECTCS
OayaHCOM 3a]eiCTBOBAaHHBIX PECYPCOB Pa3HBIX (PAaKTOPOB ITPOM3BOACTBA.

B cucreme conmanbHON IPPEKTHBHOCTH, THI SKOHOMHUYECKOW 3(P(PEKTUBHOCTH TMPOSBISACTCSA MOCPEICTBOM
SKOHOMHYECKON 3PPEKTUBHOCTH OOIIETO IIPOU3BOACTBA, KOTOPYIO MOKHO HAOIFOIaTh HA MaKpO-MUKPOYPOBHSX.

D¢ dexTUBHOCTh 00IIEro MPOM3BOACTBA HAa MaKpPOYPOBHE IOKa3aHa AKOHOMHUECKOH 3(]dexkTHBHOCTBIO
HAaLMOHAJIPHOM HSKOHOMHMKM B IIEJIOM M €€ OTAGNBHBIX CeKTopoB. Ha MuxpoypoBHe — 3(QeKTHBHOCTBIO
NpeANPUHUMATEIbCKOM  eITENIbHOCTH NPEANpUSITHH ¥ MX monpaszjencHuil. YToObl pe3ysbTaTbl  OLEHKU
SKOHOMHYECKON d3PPEKTUBHOCTHU SIBISLTUCH OOBEKTUBHBIMH, OLICHKA JIOJKHA OBITh CHCTEMHOM.

Cucremaruueckas OLIEHKa OSKOHOMUYECKOW 3(deKkTHBHOCTH BbIpakeHa pAnoM QakropoB. [lpu oueHke
HKOHOMHUYECKON AI(P(PEKTUBHOCTH, KaK COLUHAIbHO—IKOHOMHYECKOH KAaTEeropuH, CJIEAyeT YYUTHIBATH: PE3YJIbTaT
pasBuTHs conpanbHON cdepsl. He Bcerna 3KOHOMHYECKH ONpPaBIAaHHOE IMPOM3BOACTBO MOXKET OBITH COLMAIBEHO
3G GEKTUBHBIM.

OTO NMPOTHBOpPEUHE MOXKET HPOSBIATHCS B YCIOBUSX IUIOXO Pa3BUTOM HOPMAaTHBHO-TIPABOBOM OCHOBBI, I10
3alUTe MHTEPECOB Pa0OTHHKOB. B TO ke BpeMsi HEOOXOOUMO YYUTHIBAaTh, YTO COLMAIBHBIC U IPOM3BOJCTBCHHbIC
ACIIEKTHI TECHO B3aHMMOCBSI3aHbI H HIMEIOT HE MaJoe B3aHMHOE BIIHSHHE.

KuaroueBsbie cnoBa: DhHeKTHBHOCTh TPEATIPUATHS, PEHTA0EIFHOCTD, TOXOTHOCTh, WHBECTHIIHOHHBINA TPOCKT,
OKYIIaeMOCTh HMHBECTHLMH, KOHKYPEHLHS, 3aTpaThl, IPOM3BOJCTBA, (aKTOPbL, XO3AHCTBEHHAs NEATEIbHOCTS,
CTpaTerus KOMIIaHUH, HETaTUBHOE BIMSHKE, PEe3yJIbTaT Pa3BUTHS, CHCTEMATHYECKasl OLEHKA, sl (haKTOPEL
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