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USE OF THE INTERNATIONAL EXPERIENCE
OF ANTI-CRISIS MANAGEMENT OF ENTERPRISES
IN THE REPUBLIC OF KAZAKHSTAN

Abstract. The theoretical and practical aspects of the formation of professional anti-crisis management of
enterprises in the Republic of Kazakhstan and the use of international experience in cooperation of state bodies with
self-regulating organizations in the field of bankruptcy are considered in the article. Existing discrepancies call for a
new and adequate theoretical and conceptual foundations of anti-crisis state economic regulation and implementation
of applied mechanisms of promoting the economic growth and increasing the base of growth through stimulating the
direction of financial flows to development of domestic commodity production by means of taxation and regulation
of the financial services sector, implementing the concept of import substitution by creating additional demand for
domestic products, including through public procurement and implementation of mechanisms of attracting capital
from temporary financial instability areas.

Keywords: crisis management, bankruptcy institute, crisis management of enterprises, macroeconomic state
strategy.

Introduction. Currently, the problems of crisis management remain relevant, since the existence of
socio-economic systems has always been a cyclical process, which is characterized by the regularity of the
onset and resolution of crises.

In the scientific literature, a crisis always presents an extreme aggravation of contradictions in the
socio-economic system (enterprise), threatening its resilience in the environment. As a rule, a crisis can be
considered as the next stage in the development of the socio-economic system, which is necessary to
eliminate tensions and the resulting imbalance.

In this regard, the institution of bankruptcy comes to the forefront, which implements a
macroeconomic state strategy, thereby helping to maintain the existing production potential of the state
and is a creating force.

Nevertheless, the experience of Kazakhstan shows that most business entities practically do not see in
the bankruptcy procedure the main mechanism for improving the situation. In recent years, only 2 to 5%
of insolvent debtor enterprises undergo a rehabilitation procedure, mainly many of them self-destruct.
Actual data for the last year only confirm a similar trend. In the total number of SMEs, the share of
individual entrepreneurs was 65.4%, legal entities of small business - 18%, farms or farms - 16.4%, legal
entities of medium-sized enterprises - 0.2%. (figure 1).
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Nevertheless, according to official statistics of the CPV MF RK as of 01.12.2017 in the republic of all
insolvent enterprises that ended up in lawsuits:

- 184 business entities are at the rehabilitation stage, which is only 5.7% of their total number;

- 1897 business entities at the liquidation stage - about 75% of the total number,

- and only 508 business entities were liquidated through the use of bankruptcy proceedings - 19% of
the total.

In addition, on figure 2 we can see a change in the main indicators of the activity of small and
medium-sized enterprises in the Republic of Kazakhstan, indicating a decrease in their output.
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In accordance with what, the question arises, why the tasks of the Bankruptcy Institute are not
realized? In our opinion, it is necessary to focus on the existing problems of the effective use of crisis
management in the Republic of Kazakhstan:

1) the problem of forming a positive attitude of society to the procedures of the institution of
insolvency (bankruptcy);

2) the problem of creating a system for regulating the activities of managers in insolvency
proceedings;

3) the problem of the professional activities of crisis managers.

The establishment of goals and objectives of management in the field of insolvency of this institution
is facilitated by a clear understanding of the terminology used in this field. The main reason for the
negative attitude of society and business structures is a misunderstanding of the concept of “bankruptcy”
due to its ambiguity, distortion in understanding the problem of crisis management of an enterprise.
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In the Republic of Kazakhstan, in practice, the understanding of “bankruptcy” has become widespread
only as a procedure for the liquidation of a debtor, thereby causing a negative attitude towards it from
society and enterprises, as initially, the phrase “crisis management” was translated from English into
Russian as “crisis management”. What caused a negative connotation, since the definition of “crisis” was
supplemented by the prefix “anti”. And accordingly, this contributed to the distortion of the essence of the
crisis management problem, thereby causing a negative attitude.

In Western countries, the object of “crisis management” is the crisis itself as a situation or process and
does not appear to be something that inevitably leads to disaster. Whereas in the countries of the post-
Soviet space, including the Republic of Kazakhstan, the object of crisis management is considered to be an
enterprise that is undergoing a crisis or that it threatens, seems like a deadly threat.

Thus, in the concept of “crisis management” (“crisis management”), the key term is “crisis” and the
content of crisis management directly depends on what content is embedded in its concept.

The term “crisis management” arose relatively recently. It is believed that the reason for its
appearance is the reform of the Kazakhstani economy, the gradual entry of Kazakhstan into the zone of
crisis development. Not many expected that the result of the reforms would be a crisis, but many today
realize that only a qualitatively new type of management can lead the economy out of the crisis, which
would help solve two interrelated problems - recognition of the crisis and its prevention.

In the concept of crisis management, in recent years, the methods of crisis management and enterprise
risk management have been used more and more closely in the world practice, while a crisis is considered
to be an emerging or developing dangerous unstable situation that requires an immediate response, and
any probable threat is considered a risk.

Hence it can be stated that the area of crisis management is expanding, while preference is given to
crisis prevention, namely, the preventive implementation of measures to prevent risks. The term “crisis
management” arose relatively recently. It is believed that the reason for its appearance is the reform of the
Kazakhstani economy, the gradual entry of Kazakhstan into the zone of crisis development. Not many
expected that the result of the reforms would be a crisis, but many today realize that only a qualitatively
new type of management can lead the economy out of the crisis, which would help solve two interrelated
problems - recognition of the crisis and its prevention.

The crisis management system includes: risk assessment of potential crises, measures to reduce the
likelihood of crises, development of crisis management plans, identification of signs of crisis
development, liquidation of the consequences of crises and prevention of crises in the planned future. The
typology of crisis management of enterprises used in Western countries distinguishes two main large
groups:

* corporate crisis management carried out within the framework of the corporate or Civil Code and is
not regulated by any special regulatory acts;

* crisis management in the procedures of insolvency of enterprises, namely bankruptcy.

Unfortunately, the main focus of anti-crisis management on overcoming the crisis and eliminating its
consequences still remains in the economy of the Republic of Kazakhstan.

In our opinion, only a correct understanding of the essence of the institution of bankruptcy can
contribute to the formation of a positive attitude of society to bankruptcy as a natural economic process
that contributes to the recovery of the country's economy.

The decision to increase the effectiveness of the institution of bankruptcy, rehabilitation and crisis
management may be the creation of an effective system for regulating the activities of managers in the
insolvency proceedings of enterprises.

In addition, the system of regulating the insolvency of enterprises should be formed with the
participation of the state in the person of its authorized body. Currently, in Kazakhstan this is the
Committee on Insolvent Debtors under the Ministry of Finance of the Republic of Kazakhstan. However,
the functions of the authorized body of the state in the field of bankruptcy are assigned to the Tax
Committee under the Ministry of Finance of the Republic of Kazakhstan. It turns out that the state in the
person of the authorized body determines the standards for the activities of managers, while at the same
time being a creditor of the debtor in terms of paying taxes, which is nonsense. The experience of foreign
countries excludes such a phenomenon. For example, in the UK, the bankruptcy authority of the state is
the Insolvency Service, which is part of the Department of Enterprise and Innovation.
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A classic example of effective state regulation of economic insolvency of enterprises is the transfer
by the state of the functions for the operational management of insolvent enterprises to self-regulatory
professional organizations, leaving only the control and incentive functions.

International experience in the cooperation of state bodies with self-regulatory organizations in the
field of bankruptcy is carried out in such areas as licensing specialists for assessing the insolvency of
enterprises, their training, the development of professional codes and ethical standards, the adoption of
disciplinary measures, and the very appointment of a specialist for the bankruptcy procedure of an
enterprise.

The international experience of forms of cooperation between government bodies and self-regulatory
professional organizations identifies three categories of their cooperation.

The state represented by the state agency involves such organizations in the implementation of certain
functions and powers; So the role of a government agency in Canada is greater than in the United States of
America;

In the United Kingdom of Great Britain and Northern Ireland, for example, the roles of a state body
and self-regulatory professional organizations are approximately equal, since the law allows for the
delegation and empowerment of delegation of state bodies.

In Austria, Germany, and the Netherlands, the law requires self-regulatory professional organizations
to perform certain functions and powers in the system of insolvency of enterprises, in which case the role
of the state agency naturally becomes less.

Thus, it can be noted that the formation of an optimal form of cooperation between the State body and
self-regulatory professional organizations contributes to the management of insolvency by ensuring the
independence of managers from various participants, increasing their responsibility for the results of
bankruptcy proceedings.

It should be noted that in the economy of Kazakhstan at present, the problem of the lack of
professionalism and quality of the activities of specialists on the insolvency of enterprises is relevant. With
the development of the institution of bankruptcy in Kazakhstan, the number of crisis managers increases
and, accordingly, this leads to increased competition in the labor market.

An analysis of the results of reforms in Kazakhstan shows that government efforts should focus on
finding ways to maximize the use of existing scientific, technical and production potential, preserving
human capital, and providing broad social support for reforms. Concrete methods should be developed for
pursuing an active institutional, industrial and social policy.

Kazakhstani experience in crisis management has shown that it is possible to effectively use both the
pros and cons in managing the economy. On the one hand, the high dependence on global energy demand
and oil prices exacerbates the situation, but it was precisely oil revenues that created reserve funds that
made it possible to take such large-scale measures to support the economy in a crisis. And when
recovering from the crisis in the world market, energy prices primarily rise, which allows the economy of
Kazakhstan to recover due to changes in oil prices. On the one hand, the low competitiveness of the
Kazakhstani economy is undoubtedly a negative factor, but during the crisis, the orientation of local,
weakly competitive in the world market, production to its own domestic market allowed avoiding a deeper
recession. So far, it has not been possible to diversify the economy of Kazakhstan, restructuring, and move
to an innovative development path. All this against the background of such unfavorable and widespread
phenomena in all countries as a drop in production, an increase in unemployment, a drop in living
standards exacerbates the situation. Differences between Kazakhstani and foreign anti-crisis measures are
also related to the fact that in Kazakhstan the financial sector is underdeveloped, and funds for the
purchase of bad assets are required much less, however, the weakness of the developing economy is
reflected in a deeper recession in the industrial sector. The support of unprofitable enterprises by
governments in Germany and France is considered impractical, and in Kazakhstan the government is
forced to support such enterprises in order to avoid mass unemployment and social disasters.

Based on the foregoing, the central theoretical problem of development is the balance of state and
market. The question now is not worth conceptually: to intervene or not state power in the economy.
World experience confirms that the market cannot develop in a vacuum, it needs a legal and regulatory
framework. The state forms such a basis for development, protecting and safeguarding property rights,
creating legal and other regulatory systems, and promoting effective entrepreneurial activity of citizens.
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The impact of the state can be in the form of regulation of private activity, take the form of financial
support for soft loans, etc.

In our opinion, according to the theory of the modern world economy, taking into account the national
specifics of the state, the principles of the successful organization of the activities of professional
managers in bankruptcy cases should be reflected in the conditions created by the organizational, legal and
economic policies of the state of the Republic of Kazakhstan.

Thus, the dynamics of overcoming the crisis, and then economic growth, is determined not by the
power of the state, but by the effectiveness of indirect impact and regulation of institutional forms in the
market environment, stimulating competition, and completing the structural adjustment of the economy.
Behind the crisis, which is the destruction of everything outdated and leading to a revision of previous
ideas, it is important to see the foundations of a new level of development of the national economic
system.

A. Kaiipipoexyanr', U.H. Ocranenko?,
E. . Ocranenko?, K.E. Kenxeoaepa’
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KA3AKCTAH PECITYBJIUKACBIHIA KOCHIOPBIHIAPIBI JAFJAPBICKA KAPCbI
BACKAPY AbIH XAJIBIKAPAJIBIK TOXIPUBECIH KOJIJAHY

AnHoTanusa. Makamana Kazakcran PecryOnukachIHIaFbl KOCINTIK JaFIapbIicKa KapChl MEHEDKMEHTTI JaMBITy-
JIBIH TEOPHSUTBIK JKOHE TMPAKTUKANBIK aCTIEKTUIep] XKOHEe MEMIICKETTIK OpraHgapIblH OaHKPOTTHIK calachIHIAFbl ©3iH-
031 PeTTeUTIH YHBIMIAPMEH BIHTHIMAKTACTBHIFBIH/AFbl XaJbIKAPAIbIK TOKIPUOSHI MalijanaHy >KOJapbl KapacTbl-
PBUIAIBL.

KonnaHpICTarbl COMKECCI3MIKTEp MaraapbhiCKa Kapchl MEMJICKCTTIK SKOHOMHKAIIBIK PETTCY/IiH KaHa KOHE
Oapabap TEOPHUSIBIK JKOHE TYKBIPbIMAMaJIbIK HETI3ZIEpPiH JKoHE AKOHOMHKAIBIK ©CYyJi BIHTAJIAHJBIPYbIH, OCy
0azacelH YJIFAMTY[bIH KOCBIMINIA TETIKTEPIH EHIi3yAl, CaJbIK Caly JKOHE KAP)KbUIBIK KbI3MET KOPCETY CEKTOPBIH
perTey apKbUIbl ilKI Tayap OHMIPiCiH MaMBITYFa KapiKbl arblHAAPbIH BIHTAJAHIBIPY, HUMIIOPTTHI AJIMACTBIPY
TYKBIPBIMIIAMACKIH ICKE aChIPY apKbUIBI KOCBHIMINIA Tayap ©HAIPICIH OTAHIBIK OHIMIE€ CYPAHBIC, MEMIICKETTIK CaTHII
aly JKOHE YaKbITIIA KAPXKBUIBIK TYPAKCHI3AbIK alMaKTapblHAH KalHWTAJJIbl TApTy TETIKTEPIH EHIi3y apKbUIbI
JIAMBITYTbI TAJIAM €Te/Ii.

OKOHOMUKAIBIK TaMy CallaChIHBIH KOPCETKIIITEPiHiH 0ipi eNIiH SKOHOMHKAIBIK KYHECiHIH KYPBUIBIMBI OOJIBIIT
caHaJlaJibl, OH/A ©3iHIH JaMyHl YIIIH KOJAWIIbI XKarqaibl Oap jkoHe KaiiTadama OOJBIN TaOBIIATHEIH HAPHIK ITEH HAPBIK
CEKTOpJIapbl aHbIK KepiHeal. bi3 OYKLI olieM IKOHOMHKACBIHBIH KYPBUIBIMJIBIK CHUIATTAMANIAPbIH Tayap HapbIFbI
CEKTOPJIAPBIHBIH ACIIEKTICIHIE HEMECe OHIIpIiC HUKIiHIH (a3agapsl OOMBIHINIA €CKePy KaKET IS caHaiMbI3. MyHmait
TOCUI eJIiH PEeCYPCTBHIK CEKTOPBIHBIH (aybUIIapyallbuIbIFbl OHAIPICI, Tay-KeH OHAIPY OHEepKdaciOi), KalTa eHuey
CEKTOPBIHBIH, COH/Iali-aK MH(PaKYPBUIBIM MEH TYTHIHY CEKTOPBIHBIH 0aChIMABUIBIFBIH TalJayFa MyMKIHIIK Oepeti.

JarnapeicTbl Gackapyaarbl Ka3aKCTaH/ABIK TOKIpUOE KOpCETKeHAeH, SJKOHOMHUKaHbI 0acKapy/a )KarbIM/bl KoHE
TUIMJII KarblH Jla Naijananyra Oonansl. bip jkaFblHaH, SHEPrUSIHBIH QJIEMJIIK CypaHbICHI MEH MyHai OarachlHa
JKOFaphl TYeNIi JKaFJaliibl YIIBIKTRIPAb, OipaK Ao MyHalIaH TYCETIH TYCIM pe3epBTIK KOp Kypabl, Oyi1 faraapbic
JKaFIalblHIa SKOHOMHMKAHBI KOJJIay YIIH OCBIHIAW ayKbIMIbl IIapaiapibl KaObuUijayra Karjail skacaijibl.
JlyHHeXY31TiK HapbIKTaFb! NaFAapbICThl KAIIBIHA KENTIpy Ke3iHAe, €H aJ(bIMEeH, SHeprus 0arachl KbIMOATTai b1, OyJ1
MyHa# OarachIHBIH ©3repyiHe OaimaHbICThl Ka3akcTaH 3KOHOMHUKACHIH KalIlblHA KENTipyre MyYMKiHAIK Oepemi. bip
JkarblHaH, Ka3zakcTaH 3KOHOMHUKACHIHBIH Odcekere KaOUISTTUTIMHIH TOMEHIT C€O3Ci3 KaFbIMCHI3 (HDaKTOp OOJIBII
caHanmazabl, OipaK marmapbiC Ke3iHAe OJeMIIK HapbkTa Odcekere KaOuLIeTTi >KeprigikTi, eHmIpICTI ©31HIK IMIKi
HapblKKa OarpITTay TEpPEeH peleccusnaH ayiak Ooisyra oil amanpl. O3ipre KazakcTaH SKOHOMHKACHIH
oprapanTtaHbpy, KalTa KYpbUIbIM/IAY JKOHE WHHOBALMSUIBIK JaMy JKOJIbIHA KOIly MYMKIiH Ooinmajbl. By Gapibik
eniepie OHAIPICTIH KYJIIBIPAYbI, )KYMBICCHI3IBIKTHIH 6CYi, OMip CYpy JCHICHIHIH TOMEHICYI CHSKTHI KOJANChI3 )KOHE
KEH TapajJFaH KyObUIbICTap asiChIHIA >Karaai/bl YIIBIKTHIPaabl. Ka3akcTaHABIK jKOHE MISTENIIK JaFlapbhiCKa Kapchl
HIapajgap apachlHAarbl albIpMalibUIbIKTap KasakcraHna Kap)Kbl CEKTOPBIHBIH JaMyblHa KOHE Hallap aKTUBTEp.i
CaThIIl allyfa KapakaT a3 Tajlal eTUICTIHAIriHe OalIaHBICTBI, JETCHMEH 3KOHOMHUKAHBIH OJICI3JIITT ©HEPKICIN
CEKTOPBIHAAFBI KYJIIBIPayhl aHKIK Oalikanansl. ['epmanns MeH DpaHIus YKIMETI 3USHIIBI KOCITOPBIHAAPFA iC KY3iHIE
KoJgay Kepcere anmMaiinmel, an KasakcraHma jkammaid »KYMBICCBI3IBIK IIEH QJICYMETTIK amaTThIH ajJblH alxy YIIiH
YKIMET MyH/Ia#l KocimOpBIHAAPABI KOJIIayFa MOKOYp.
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WHBecTHLMSUTBIK OEJICEHAUTIKTI apTThIPyFa KOHE IIIKI CYPaHBICTHI BIHTAIAHABIPYFa YHBIMIACTBIPYIBI KOJIAAY
IIIK1 JKOHE CHIPTKBI HAPbIKTa OHIM CaTy/Abl KO3/ICHTIH jkaHa UHIYCTPUsUIBbIK ko0anapra KP ¥nrreik baHkiHiH yiaecTik
Hecue 0epy ChI30achIH iICKe achIpy apKbUIbI XKY3€re acabl.

Tyiiin ce3mep: narmapbIcThl Oackapy, OaHKPOTTHIK HMHCTUTYTHI, KACIIOPBIHAAPIBI AaFIapbICTHl Oackapy,
MaKpOIKOHOMHUKAIIBIK MEMJIEKETTIK CTpaTerus.

A. Kanp6exyani!, U.A. Ocranenko 2,
E. . Ocranenko?, XK.E. Kenxeoaena 3

l«®ununan Hazap6aeB MHTEIIIEKTYATbHAS MIKOJA PU3MKO-MATEMATAYECKOTO HAMIPABIICHUSD
ropozaa Cemeit AOO «Ha3zapOaeB HHTEIUIEKTyaIbHbBIC IIKOJIBDY;
2Exn6acTy3CKUii HHKEHEPHO-TEXHMYECKUH MHCTUTYT uM. aK. K. Carnaes;
3A0 «DunaHCcOBas AKAIEMUS»

HNCIIOJB30BAHUE MEKAYHAPOJHOT'O OIIBITA
AHTHUKPU3UCHOTI'O YITPABJIEHUSI IPEANIPUATHUAMUN B PECITYBJIMKE KA3BAXCTAH

AHHOTanus. B craTthe paccMOTpEHBI TEOPETHUYECKHE W NMPAKTUUECKHE ACHEKTHI OCOOCHHOCTEH CTaHOBICHUS
po(heCcCHOHAIBHOTO aHTHKPU3UCHOTO YIPaBJICHUS MpeAnpustusiMu B PecnyOnnke Kaszaxcran m ucmonb3oBaHUS
MEKAYHapOIHOTO OIIBITA 110 COTPYAHUYECTBY FOCYJAPCTBEHHBIX OPIaHOB C CaMOPETyIHPYEMBIMHA OPTaHU3ALUSIMU B
chepe OankporcTBa. CyIIECTBYIOUIME HECOOTBETCTBHS TPEOYIOT HOBBIX M aJICKBATHBIX TEOPETHYCCKHX U
KOHICNTYAaJIbHBIX OCHOB AHTUKPU3UCHOI'O TOCYHAAPCTBEHHOI'O0 JKOHOMHWYECKOI'O PETYJIMPOBaHWA W BHCAPCHUA
NPUKIAIHBIX MEXaHM3MOB CTUMYJIMPOBAHUS SKOHOMHYECKOTO pOCTa M YBeJMYeHHs 0a3bl pocra 3a CYeT
CTHMYJIMPOBaHUSl HalrpaBieHUss (PUHAHCOBBIX IIOTOKOB Ha Pa3BUTHE OTEYECTBEHHOT'O TOBApHOI'O IPOM3BOJCTBA
MIOCPEACTBOM HAJIOTOOOIOXKEHNSI M PETYyJIUPOBAaHUS CEKTOpa (HMHAHCOBBIX YCIYT, pealn3aldy KOHIEMIHN
MMITOPTO3aMELIEHHsI ITyTEM CO3IaHUsl JOMOJIHUTEIHLHOTO CIIPOca Ha OTEYECTBEHHYIO NMPOAYKIHIO, B TOM 4YHCIE 32
CYET roCyJapCTBEHHBIX 3aKYIOK M BHEIPEHHS MEXaHW3MOB IIPUBJICUECHHS KaIllUTala U3 30H BpEMEHHON (DMHAHCOBON
HEeCTaOMIBHOCTH.

OnHuM W3 TMOKa3aTenell KauecTBa SKOHOMHYECKOTO Pa3BUTHA SIBISIETCS! CTPYKTYpa SKOHOMUYECKOH CHCTEMBbI
CTpaHbl, B KOTOPOH YETKO BHUAHBI PBIHKU M CEKTOPBI PBIHKA, KOTOPbIE NMEIOT OJIaroNpUsITHBIE YCIOBUS IS CBOETO
pasBUTHS, U T€, KOTOPHIE SIBIAIOTCS BTOPHUYHBIMU. MBI CUMTaeM HEOOXOOWMBIM YUHUTBIBATh CTPYKTYPHBIE
XapaKTEPUCTUKU 3KOHOMHK BCETO MUPA B aCIEKTE CEKTOPOB TOBAPHBIX PHIHKOB WM N0 (a3aM IUKIIa IPOU3BOACTBA.
Taxoii moxo/1 TO3BOJIUT POAHATM3UPOBATH NPHOPUTETHOCTh PECYPCHOTO CEKTOPA CTPaHbI (CEIbCKOXO03SIMCTBEHHOE
MIPOM3BOJICTBO, TOPHOI00BIBAONIAS IPOMBILIIEHHOCTD), IEPEepadaThIBAIOIIETO CEKTOPA, & TAKIKE HHPPACTPYKTYPhI U
MOTPEOUTENHCKOTO CEKTOPA.

Kazaxcranckuii ONBIT aHTHKPH3MCHOTO YIIPaBJIEHUS II0Ka3aj, YTO B YIPAaBICHUM SKOHOMHUKOH MOXKHO
5(QPEKTUBHO HCIIONIB30BaTh KaK IUIIOCHI, TaK U MUHYCHl. C OJIHOH CTOpPOHBI, BBICOKas 3aBHCUMOCTH OT MHPOBOTO
Crpoca Ha SHEpIuio W LEeH Ha HeTh yCyryOssieT CHTyalHio, HO UMEHHO He(TSHBIE JOXOJbl CO3/IJIM PE3EepBHBIC
(hOHIBI, KOTOPHIE TTO3BOIMIIN NMPHUHATH TAKUE MacIITaOHBbIC MEPBI IS MOJIEPKKH SKOHOMHKHU B YCJIOBHSX KpH3HCA.
A Tpu BBIXOJE W3 KpU3MCa HAa MHPOBOM DBIHKE IICHBI Ha SHEPrOHOCHTENH, B MEPBYIO OYepenb, PacTyT, YTO
MO3BOJISIET 3KOHOMMKE KaszaxcraHa BOcCTaHaBIMBATHCS 3a CUYET M3MEHEHMs LeH Ha HedTh. C OQHOI CTOpOHHI,
HH3Kasi KOHKYPEHTOCIIOCOOHOCTh Ka3aXCTaHCKOH 9KOHOMHKH, HECOMHEHHO, SBJII€TCS HEraTHBHBIM (haKTOPOM, HO BO
BpEeMsl KpH3HCa OPHEHTALUs MECTHOH, ciab0 KOHKYPEHTHOM Ha MHPOBOM DBbIHKE NPOAYKIMH Ha COOCTBEHHBIN
BHYTPEHHUI pPBIHOK T03BOJMJIAa Wu30exarh Oosee riyOokoro cnaga. Jlo cux mop He OBUIO BO3MOMXKHOCTH
JIuBepcu(UIMpPOBaTh 3KOHOMHUKY KaszaxcraHna, MpoBECTH pECTPYKTYpHU3aLHUIO M MEPEHTH Ha IyTh WHHOBAIHIOHHOTO
pasButus. Bee 310 Ha (oHe TakuX HEONIArONPHUATHBIX U IIUPOKO PACIPOCTPAHEHHBIX SIBIICHUI BO BCEX CTpaHaX, Kak
naJIcHue MPOM3BOJCTBA, POCT 0e3pa0OTHIBI, MaJCHHE YPOBHS XXHM3HM ycyryOusier cuTyanmio. Paznmmums Mexmy
Ka3aXCTaHCKUMH U 3apyOe’KHBIMHA aHTUKPHU3UCHBIMU MEpPaMH TaKXKe CBs3aHbI C TeM, 4To B KasaxcraHe (huHaHCOBBIN
CEKTOp pa3BUT ci1abo, a CpelcTBA HAa IOKYIKY IUIOXMX aKTHBOB TPEOYIOTCS ropa3fo MEHbIIE, OHAKO CJIabocTh
pa3BHBAIOIIEICS 3KOHOMHMKH OTpakaeTcsi Ha Oosee IIyOOKOH cmaj B NpoMbIIIEHHOM cekrope. llommeprkka
HepeHTaOeNbHBIX TPEANPHUATHI TpaBUTENbcTBAMU [epmannn u DpaHIUM CcUYUTaeTCsl HerenecooOpa3Hoi, a B
Kazaxcrane [IpaBuTensCcTBO BBIHYXKICHO MOJIEPKUBATH TAKHE MPEANPUATHS BO H30€KaHNE MAacCOBON 0e3paboTHIIbI
Y COIMATILHBIX KaTacTpod.

OpraHu3annoHHas MOJJEPKKA MOBBIIIEHUS] WHBECTHLIMOHHON aKTUBHOCTU M CTHUMYJIHPOBAaHHS BHYTPEHHETO
crpoca BO3MOJKHA 32 CUET Peallu3alii CXeMbl IMUCCHOHHOTO KpeanToBanus Hanmonamsaoro 6anxa PK s HOBBIX
MMPOMBINUICHHBIX IMPOCKTOB, YTO MPEAINOJIAracT npoaay nNpoAyKuu Ha BHYTPCHHEM U BHCIIHEM pPBIHKaX.

KaloueBble ciioBa:  KpU3UC-MEHEKMEHT, HWHCTUTYT OQHKpPOTCTBA, AHTUKPU3UCHOE  YIpaBleHUE
NPEANPUATHIMH, MAKPOIKOHOMHUYECKAs TOCY1apCTBEHHAsl CTPATETHSL.

— 141 ——



Reports of the National Academy of sciences of the Republic of Kazakhstan

Information about authors:

Kairbekuly Aydin, PhD in Business Management, “Nazarbayev branch intellectual school of physical and mathematical
direction” of Semey city, AO “Nazarbayev intellectual schools”, https://doi.org/0000-0001-9227-5076;

Ostapenko Irina Ivanovna, Ekibastuz Engineering - Technical Institute. Ak.Satpayev, Ekibastuz city, Energetikov street 54
A, https://orcid.org/0000-0001-6710-5964;

Ostapenko Elena Ivanovna, Ekibastuz Engineering - Technical Institute. Ak.Satpayev, Ekibastuz city, Energetikov street 54
A, https://orcid.org/0000-0002-6150-8030;

Kenzhebaeva Zhanat Elubaevna, candidate of technical sciences, JSC "Financial Academy", janka taz@mail.ru,
https://doi.org/0000-0002-1942-4474

REFERENCES

[1]  The Constitution of the Republic of Kazakhstan.

[2]  Civil Code of the Republic of Kazakhstan (general part).

[3] The Law of the Republic of Kazakhstan “On Bankruptcy” dated January 14, 1992. Repealed by the Decree of the
President of the Republic of Kazakhstan dated April 7, 1995 No. 2175 // Vedomosti of the Supreme Council of the Republic of
Kazakhstan. 1992. No. 4. Art. 78.

[4] The Law of the Republic of Kazakhstan “On Banks and Banking” dated August 31, 1995 No. 2444 // Vedomosti of
the Supreme Council of the Republic of Kazakhstan. 1995. No. 15-16. Art. 106; // Bulletin of the Parliament of the Republic of
Kazakhstan. 1996. No. 2. Art. 184.

[5] Yurieva T. V. Crisis Project Management and its Specialties in Modern Economy // Science, Technology and Higher
Education: Materials of the II International research and practice conference: In 2 vols. Westwood, April 17th, 2013. Westwood:
Accent Graphics communications, 2013. Vol. I. P. 290-295.

[6] Keynes, J.M. General theory of employment, interest and money. M., 1978. 157 p.

[71 Becker, Gary S. Human Capital. N.Y.: Columbia University Press, 1964.

[8]  Shultz T. Investment in Human Capital. N.Y., London, 1971. 26-28;

[9] Williamson The Economic Institutions of Capitalism: Firms, Markets, Relational Contracting. N.Y., 1985;

[10] Porter Maikl. Konkurentsiya: Vil'yams, 2003; Porter Mai-kl. Konkurentnaya strategiya. M.: Al'pina Biznes Buks,
2006.

[11] Berstembaeva R.K. Bankruptcy Valuation and Forecasting Methods

[12] enterprises // Bulletin of ENU named after L.N. Gumilyov. 2011. No. 3. 328 p.

[13] Abryutina M.S., Grachev A.V. Analysis of financial and economic

[14] activity of the enterprise: a training manual. M .: Business and service,

[15] Korgan B.B., Sabirova R. K., Adictova E.M. Innovative economy of Kazakhstan. N E W S OF THE NATIONAL
ACADEMY OF SCIENCES OF THE REPUBLIC OF KAZAKHSTAN SERIES OF SOCIAL AND HUMAN SCIENCES ISSN
2224-5294. Volume 4, Number 326 (2019), 123—129. https://doi.org/10.32014/2019.2224-5294.147

Internet sources:

[16] www.damu.kz

[17] www.stat.gov.kz

[18] www.minfin.gov.kz

— 14—



ISSN 2224-5227 4.2020

Publication Ethics and Publication Malpractice
in the journals of the National Academy of Sciences of the Republic of Kazakhstan

For information on Ethics in publishing and Ethical guidelines for journal publication
see http://www.elsevier.com/publishingethics and http://www.elsevier.com/journal-authors/ethics.

Submission of an article to the National Academy of Sciences of the Republic of Kazakhstan
implies that the work described has not been published previously (except in the form of an abstract
or as part of a published lecture or academic thesis or as an electronic preprint, see
http://www.elsevier.com/postingpolicy), that it is not under consideration for publication elsewhere, that
its publication is approved by all authors and tacitly or explicitly by the responsible authorities where the
work was carried out, and that, if accepted, it will not be published elsewhere in the same form, in English
or in any other language, including electronically without the written consent of the copyright-holder. In
particular, translations into English of papers already published in another language are not accepted.

No other forms of scientific misconduct are allowed, such as plagiarism, falsification, fraudulent data,
incorrect interpretation of other works, incorrect citations, etc. The National Academy of Sciences of the
Republic of Kazakhstan follows the Code of Conduct of the Committee on Publication Ethics (COPE),
and follows the COPE Flowcharts for Resolving Cases of Suspected Misconduct
(http://publicationethics.org/files/u2/New Code.pdf). To verify originality, your article may be checked
by the originality detection service Cross Check http://www.elsevier.com/editors/plagdetect.

The authors are obliged to participate in peer review process and be ready to provide corrections,
clarifications, retractions and apologies when needed. All authors of a paper should have significantly
contributed to the research.

The reviewers should provide objective judgments and should point out relevant published works
which are not yet cited. Reviewed articles should be treated confidentially. The reviewers will be chosen
in such a way that there is no conflict of interests with respect to the research, the authors and/or the
research funders.

The editors have complete responsibility and authority to reject or accept a paper, and they will only
accept a paper when reasonably certain. They will preserve anonymity of reviewers and promote
publication of corrections, clarifications, retractions and apologies when needed. The acceptance of a
paper automatically implies the copyright transfer to the National Academy of sciences of the Republic of
Kazakhstan.

The Editorial Board of the National Academy of sciences of the Republic of Kazakhstan will monitor
and safeguard publishing ethics.

—— 223 ——



[IpaBumna opopmiteHUs cTaThH IS yOJIMKAIIUK B )KYpPHAJIe CMOTPETh Ha CalTe:

www:nauka-nanrk.kz

ISSN 2518-1483 (Online), ISSN 2224-5227 (Print)

http://reports-science.kz/index.php/en/archive
Penaxropsr: M. C. Axmemosa, /[. C. Anenos, A. Axmemosa
Bepctka Ha komnbrotepe A. M. Kyaveunbaegou
Tloamucano B neuats 06.08.2020.

®opmar 60x881/8. bymara odcernas. [Ieuats — puzorpad.
14 n.n. Tupax 500. 3akas 4.

Hayuonanvnas akademus nayk PK
050010, Armamu, ya. [llesuenxo, 28, m. 272-13-18, 272-13-19



