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FEATURES OF ECONOMIC DEVELOPMENT
AND MONETARY POLICY OF SINGAPORE

Abstract. The relevance of the topic of this study is due to the fact that the balance of payments is a reflection of the
economic condition of the country, as well as a document that covers the entire range of operations of the country in the
foreign economic sphere.

Based on the analysis of modern publications, it is determined that the phenomenon of Singapore causes wide
scientific and practical interest of both scientists and practitioners.

In the article, the authors identified a number of factors that have the most significant impact on the country's
monetary policy.

The stages of development of the monetary policy of Singapore are systematized.

The authors conducted a study of the dynamics of foreign trade in Singapore, analyzed the composition and structure
of imported and exported goods. Based on the analysis of the structure of the balance of payments of Singapore, an
assessment is given of the volumes of capital inflows and outflows.

According to the results of this study, the authors noted obstacles to the economic growth of Singapore, including a
high dependence on exports; reduction in the working—age population; digitalization in the financial sector.

In order to avoid the negative consequences, the growth factors of the main sectors of the Singapore economy were
determined.

The above factors make it possible to compensate for the negative aspects of this economic model, increase the
competitiveness of goods and services and lead to the sustainable development of the main sectors of the Singapore
economy for the long term.

Key words: balance of payments, Singapore, foreign trade, monetary policy.

Introduction. The economy of Singapore is a developed market system focused on the export of
goods in many areas: pharmaceuticals, financial services, electronics, etc. Transnational corporations play
a large role in the economic and economic activities of the country. The development of foreign economic
activity, the openness of the economy of this country and the low level of corruption in government, low
inflation, and GDP is one of the highest other factors in the world.

Singapore has a number of undoubted competitive advantages in the economy, namely: a stable
national currency, economic freedom and a favorable investment climate and a high level of education and
discipline of the population.

It should also be noted the weaknesses of the Singapore economy due to the high share of food and
energy imports, fresh water imports from neighboring countries, as well as the need for specialists in
high—tech fields.

One of the main articles of the economy is foreign trade, which covers most of the country's
expenses. A high share of imports covers Singapore's needs arising from the country's lack of natural
resources. Stable growth rates of the country are supported by the growing foreign exchange mass due to
foreign economic activity.
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Singapore's main foreign trade partners are listed in table 1.

Table 1 — The main partners of Singapore in foreign trade operations

Importing / Exporting Countries Export share, % Import share, %

China 13,7 1,2
Hong Kong 11,5 -

Malaysia 10,8 11,2
Indonesia 8,2 4.8
USA 6,9 11,2
Japan 4.4 6,3
South Korea - 6,1

Compiled by the authors based on: https://www.yestravel.ru/world/economy/exports_partners/

A study of Singapore's monetary policy made it possible to identify several important stages of its

development (table 2).

Table 2 — Stages of Singapore's Monetary Policy Development

Period Stage characteristics

Note

Management of the whole complex of objects of the

1967 - 1980 monetary policy of the country

Exchange rate, interest rates, volume of loans, etc.

Maintaining monetization of the economy at the

1965 - 1998 level of 60-95% and saturation of loans (20—65%)

The conditions of high openness of the country's
economy and the development of the currency and
money markets, the change of the administrative
model of regulation to the market model

1981 - 2012

A policy focused on managing the exchange rate,
which is the main regulator of inflation. In the process
of adjusting monetary policy, MAS changed the
administrative regulatory model to a market model

We note that another specific feature of Singapore's monetary policy, despite the high share of
foreign capital, is the stability of the monetary base (less than 20% of GDP). As the main mechanism for
achieving this benchmark, MAS (the Central Bank and Singapore's main state financial regulator) defines

exchange rate management.

For Singapore’s Monetary Authority, it’s important to be a developer of the world's first unified QR

code for making payments.

Analysis of publications. Of course, the phenomenon of Singapore arouses the scientific and
practical interest of modern scientists and practitioners. A lot of work is devoted to the study of
Singapore's foreign trade, the structure of its balance of payments, etc. [3-12].

Factors Affecting Singapore’s Monetary Policy

compactness and openness of the econom

high impact of large volumes of foreign investment
on the money supply of the country

the dependence of interest rates and exchange rates
on global market factors

‘p{ imported inflation

the need for continvous regulation of MAS income
in the banking sector, which is negatively affected
by the presence of a budget surplus

Figure 1 — Key Factors Affecting Singapore's Monetary Policy
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Based on the analysis of the literature, the main factors that most actively influence the monetary
policy of Singapore are identified (figure 1).

The results of the research. An analysis of the data of the World Trade Organization in recent years
shows that for 2019 Singapore rose to 13th place in the list of countries in terms of export volume, and to
16th place in terms of import share. A study of the dynamics of foreign trade of Singapore is presented in
table 3.

Table 3 — Dynamics of Singapore's foreign trade 2012-2019 (million dollars)

2012 2015 2016 2017 2018 2019 Growth
temp, %0
Turnover 628953 | 747417 | 9743963 | 9848836 | 9801532 | 9827019 56
Export 335615 | 391118 | 5147412 | 5103294 | 5133910 | 5189927 55
Import 293388 | 356299 | 459655.1 | 4745542 | 4667622 | 463779.1 58
Balance
42227 34819 | 550861 | 357752 | 466288 | 551436 31

Compiled by the authors based on: https://ru.tradingeconomics.com/singapore/indicators

It is clear that Singapore’s vast air and sea links facilitate interregional and intraregional trade. She is
a vital necessity for this country. The main share of imports of this Asian country falls on raw materials,
fuel and food. Trade with the outside world allows you to sell more than 50% of the national economy.
Consider Singapore's export volumes in the diagrams (figure 2) and imports (figure 3):

Singapore - share in world exports,%

m Singapore - share m world
exports
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2008 2010 2012 2014 2016 2017 2I01%8 2019

Figure 2 — Singapore's share of world exports. Compiled by the authors based on:
https://ru.theglobaleconomy.com/Singapore/share_world_exports

Singapore - share in world imports, %

1.5 B Singapore - share m world
imports

2008 2010 2012 2014 2016 2017 2018 2019
Figure 3 — Singapore's share of world imports

Compiled by the authors based on://ru.theglobaleconomy.com/Singapore/share_world_imports

By absolute values and dynamics, you can see approximately equal indicators of export and import.
The trade balance has a stable positive balance, although the volume of exports is slightly higher than the
volume of imports (figure 4).

A significant share of the country's exports is occupied by high—tech products, automobiles, and other
industrial equipment. Import of fuel and raw materials is at a high level. The adjustment of the volume of
foreign trade is not affected by its structure of exports and imports.
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Singapore - trade balance, % GDP

Singapore - trade balance, %0 GDP
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Figure 4 — Singapore trade balance. Compiled by the authors based on:
https://ru.theglobaleconomy.com/Singapore/Trade_balance/

In recent years, Singapore has specialized in exporting goods such as transportation equipment,
manufactured goods, and automobiles. Textiles, clothing, yarn, chemicals, fuels and food are imported to a
lesser extent. Of the most imported goods, it is possible to single out automobiles and industrial goods,
and agricultural raw materials are classified as less imported goods.

Let us analyze the structure of the balance of payments of Singapore in table 4 to analyze the inflow
and outflow of capital.

Table 4 — Singapore Balance of Payments for 2019 (Singapore Million)

Balance of pavments items Values
1. Current account 64 2799
a) Balance of goods 761271
Export 544 5873
Import 468 4604
b} Balance of zervices 484.5
Export 148 803.4
Import 1458 321.1
c) Balance of primary mcome -3 9198
Receipts 86 8850
Payments Q0 8048
d) The balance of secondary imncome -5412.1
Public administration -333.1
Other sectors -B 0790
2. Finance and capital account -35 5863
Financial account -35 5863
a) Direct investment 419327
Aszets -18 8428
Liabilities 707955
b} Portfolio investments -51 4471
Aszets 54 0238
Liabilities 2376,7
¢) Financial derivatives -19960.9
Aszets -39 4762
Liabilities 195153
d) Other mvestments 3 8690
Aszets -14 1304
Liabilities 179994
3. Net omusztons and errors 30123
TOTALBALANCE(1+2+3) 326059
4. Official reserves -326039
a) SDE 91.8
L) Position in the IMF -351
¢) Foreign exchange -32 6626

Compiled by the authors based on: https://www.singstat.gov.sg/
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The current account is mostly positive due to the positive balance of goods and services, the balances
of primary and secondary income are negative. The financial account is negative because the balance of
portfolio investments and financial derivatives is negative. Their assets are in the red. Balances of direct
and other investments are positive. The overall balance is also positive. This is proved by the fact that
capital inflows are greater than outflows. The balance of payments of Singapore has a constant surplus,
including trade in goods, services and capital flows.

Thus, openness in foreign economic policy leads to a constant influx of investments in Singapore,
both direct and portfolio. The country makes very rational use of foreign capital, directing it to the
development of electronics and the processing industry, and recently these funds have also been sent to the
medical industry.

International labor migration plays an important role for Singapore's economic development. The vast
majority of the country's population are immigrants. The country has a low birth rate and high mortality
rate and an increasing average age of the population, which is why Singapore intends to develop
immigration in order to increase the population. International labor migration can alleviate professional
imbalances and labor shortages in the country's domestic markets.

The presence of free economic and offshore zones indicates the openness of the Singapore economy.
Singapore is one of the few countries that is making progress in developing foreign economic policy.
Thanks to free economic zones, industry is developing rapidly, which favorably affects the general
economic condition of the country.

Conclusion Summing up, we consider it necessary to note the possible obstacles to Singapore's
economic growth. Such as:

— high dependence on exports, which makes the country vulnerable while slowing down the global
economy;

— decrease in the number of working—age population. Today, for every person over the age of 65,
there are 5.2 people of working age. According to forecasts, by 2030 this figure will drop to 2 people.

Digitalization in the financial sector. Assessing the prospects, it is important to understand that
Singapore needs to introduce modern technology in all the main sectors of its economy so as not to lose its
recognized world leadership in many sectors.

Thus, the main growth factors for the main sectors of Singapore's economy, which allow avoiding
negative consequences, are:

— developed logistics network and good geographical location allowed Singapore to become one of
the leading centers for trading in oil, steel, grain, coal and sugar;

— the growth in Singapore of the volume of business services to provide legal, financial, managerial
and other assistance (about 16% of GDP);

— investment in human capital (the development of immigration in order to increase the population).

The above factors make it possible to compensate for the negative aspects of this economic model,
increase the competitiveness of goods and services and lead to the sustainable development of the main
sectors of the Singapore economy for the long term.

International labor migration can alleviate professional imbalances and labor shortages in the
country's domestic markets. The presence of free economic and offshore zones indicates the openness of
the Singapore economy. Singapore is one of the few countries that is making progress in developing
foreign economic policy. Thanks to free economic zones, industry is developing rapidly, which favorably
affects the general economic condition of the country.
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CHUHI'AITYPJABIH DOKOHOMMUKAJIBIK JAMYbI MEH AKIIA-HECHUE
CASICATBIHBIH EPEKIIEJIKTEPI

AnHoTauus. EnfiH ChIPTKE SKOHOMHUKAIBIK KBI3METIHIH JKaFIaiibl Typajbl akiapat 0omKaM, CTaTHCTHKA JKOHE
eJIIeri 9KOHOMHKAIIBIK JKaFaaiiibl TajiayMeH aifHalIbICaThIH KOHOMHUCTEP MEH MaMaH1ap YIIiH 6Te¢ MaHbI3IbI.

Tenem GamaHCHI — eN/IiH SKOHOMUKAJIBIK KaFTalbIHBIH KOPiHICI, COHBIMEH KaTap eJIiH CHIPTKHl YKOHOMHKAIIBIK,
cayaziarsl OapJIbIK OIepalisuIapblH KAMTUTBIH KY)KaT OOJIFaHIBIKTaH, 3ePTTCY/IIH ©3CKTUIIr Ie OChI TYCTa alKbIHIa-
na tyceni. Tenem OaaHCBIHBIH TEHI€PIMCI3AIrT KaFJalbIHAA €JIJIIH XaIbIKapaJblK aKila-KapKbl )Kylecine OerceHi
KaTbICybl KMbIH. Kazipri yakpirta CHHramyp — aiemeri KapKblH/Ibl TaMbIIT Kelle )KaTKaH acTaHanap/bH Oipi. 3ama-
Hayu OachUTBIMIApAbI Tanaay Herizinne CuHramyp (eHOMEHI FaIbIMIAPABIH [1a, TOXKIPUOCIIUTACPAIH A€ KBI3BIFYIIThI-
JIBIFBIH TYBIPATBIHBI aHBIKTAJIIBI.

MakasiaHblH MaKcaTbl — TeJeM OaJaHCHIHBIH KYPBUIBIMBIH, OFAH 9Cep €TETiH IKOHOMHUKAIBIK (hakTopiapasl
3epTTey, COHBIMEH KaTap oHbl CHHTAITyp eiHe PeTTey/IiH HeTi3Ti o/licTepin Oaranay.

Makanaza aBTopiap eNJiH aKila-HecHe cascaThiHa eldyip BIKIal eTeTiH Oipkarap (akropiaplbl aHBIKTabl.
MplIcainbl, 5KOHOMHKAHbIH BIKIIAMIBUIBIFEl MEH AIIBIKTBIFBI, HIETEIIIK HHBECTHIHS KOJIEMIHIH eNIiH aKila Maccachl-
Ha OCepiHiH >KOFAapBUIBIFRI, MANBI3ABIK MOINIIEpIeMe MEH BalioTa OaraMBIHBIH OJEMIIK HapbhIK (haKTopiapblHa
TOYETALTIri, MH(IAMUIHBIH UMIOPTTAIFAH CUIIATHI )KOHE TEPiC ocep eTeTiH 0aHK ceKTophiHAarskl MAS Kipic keseMiH
YHEMI peTTey KaKeTTulir, Oro/pKeT TpOMUIMTIHIH 9CepiH ajFa TapTyFa 0oabl.

Aptopiap CuHranmyp/blH akia-Hecue CascaThlHbIH JaMy Ke3eHJepiH J>KYHelen, epeKIIeNiriH IIeTeIiK
KalMTaJIIbIH KaThICYbl HET131H/Ie aKiia 0a3achIHbIH TYPAKThUIbIFBIH aHBIKTA/IbI.

ABtopnap CuHramypaarbl CHIPTKbI caysla JHHAMHKACBIH 3€pTTE/i, UMIIOPTTAIATBIH JKOHE JKCIOPTTAIaThIH
Tayapiap Kypambl MEH KYpBUIBIMBIH Tajinaasl. Cayna OanaHChl alAachIHBIH TYPAKTBIIBIFBl aHBIKTANIBI, JETCHMEH
9KCITIOPT KOJEMi UMITOPT KOJEeMiHEeH Oipa3 achlll TyCeai, IKCIIOPT IeH UMITOPTTHIH KYPBUIBIMBI €JI/1iH CBHIPTKBI cayaa-
CBIHA 9Cep eTMenIi.

CuHramyp/blH TejieM OallaHCBIHBIH KYPBUIBIMBIH Talliay HETi3iHIE KalnTall aFbIHBIHBIH KeJieMi OaralaHabl.
3epTTey JKYMBICTAphl KOPCETKEHICH, aFbIMAAFhl 0T Tayap MEH KbI3METTEpAIH OH CalbJ0ChIHAa OaiaHbICTH — OH,
OacTamKpl KoHE KalTamama Kipic cambIochl — Tepic. KapiKel mOTHI — Tepic, eiTKeHI TOPTQETbAiK HHBECTHIINIAD
MEH TYBIHABI Kap>Kbl KYpalIapbIHBIH CalbJoChl — Tepic. Tikerel »oHe 0acka WHBECTHLUIIAPIBIH CalbIOChl — OH.
Kanmer Tene-tenaikre — oH. Kanuran kipici KalThIMbIHA KaparaHjia keOipek exeHmiri aonenaeHi. CHHramypbig
TeJieM OanaHChl Tayap, KbI3MET JKOHE KalnTall aFbIHBIMEH KOCa allFaH/ia CallbJ0Chl TYPAKThI OOJIBIIT KeJe .

3eprrey HoTHKenepi OolibiHIIA aBropnap CHHramypiblH 3KOHOMHKAJIBIK TYPFbIIA JaMyblHA Kelepriiepai —
AKCIOPTKA ipl TOYCNIUTIKTEP/Ii KeJIeCiiel aTam oTTi; eHOCKKEe KaOUICTT] KacTaFbl XalbIKThIH a3ai0bl, KAP:Kbl CCKTO-
PBIHIAFBI UQPIAHIBIPY. XaTbIKapaTblK CHOCK KOIlli-KOH KaFIaibl KOCIOM TCHrepiMCI3/IiK TICH eJJIIH 11K HAPbIFbIH-
JIaFbl )KYMBIC KYIIIHIH KETICIIeyIIUTIriH a3aifTa anabl.

Tepic canmapapiH angpH any yurin CHHramyp 5KOHOMHMKACBIHBIH HETI3T CeKTOPBIHBIH MBIHa/all ecy (akrop-
JIapbl aHBIKTAJIBI: TaMbIFaH JIOTUCTUKAIIBIK Kl KHE JKaFpanisIbIK opHanacysl CHHTamypra MyHai, 00oaT, acThIK,
KOMip KoHE KaHT CayJachIHBIH JKETEKIIl OpTaJbIKTAPBIHBIH Oipi Ooxyra MyMmkinmik Oepni; Cunramypnae 3aH,
KapKBUTBIK, OacKapyIIbUIBIK JKOHE 0acka KOMEK KepceTy OoibIHIIa ickepiik Kei3MmerTepain ocyi (DKO-nin 16%);
aJlaM KalluTaJIblH HHBECTULIUSIIAY.

XKorapeiia atanraH (akTopiap SKOHOMHKAIBIK MOJEIBIIH )KaFbIMCBI3 )KaKTapblH ©Teyre, Tayapiaap MeH KbI3-
METTepAiH Oocekere KaOUISTTUINIH apTThIpyFa JKOHE y3akMep3imii mepcrekthBa OoiibiHina CHHramyp 3KOHO-
MHKACBIHBIH HETi3I1 CEKTOPJIapbIHBIH TYPaKThl AaMybIHa 5K0J amabl. CHHTamyp — ChIpTKbl 9KOHOMHKAIBIK CasCaTTh
JAMBITYJa caHayJbl enfepAin Oipi. EpkiH SKOHOMHKANIBIK aliMakTap KapKbIHIBI WHIYCTPHUAIBIK JaMyFa CENTiriH
THUTI3€/11 opi eJIiH Kbl SKOHOMUKAIIBIK YKaFlaifblHA OH BIKIAJ eTe/l.

Tyiiin ce3mep: Tesiem Oanancel, CHHramyp, CHIPTKbI cay/ia, aKia-HeCHE CasiCaThl
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OCOBEHHOCTH 3KOHOMUYECKOI'O PA3BUTUA
U JEHEXXHO-KPEJAUTHOM NOJUTUKHA CUHTAIIYPA

AnHotanusi. adopmanus o coCcTOSHUM BHEITHEIKOHOMHYECKOH JIEsTENbHOCTH CTPAaHBI MMEET O4eHb 0OJIb-
10e 3Ha4EeHHE Ul SKOHOMHCTOB U CHELHUAJIHCTOB, 3aHUMAIOIIMXCS TPOTHO30M, CTATUCTUKON M aHAJIM30M JKOHO-
MHUYECKOTO MOJIOKEHHS B CTpaHe. AKTYaIbHOCTh TEMBI JAHHOTO HCCIIEA0BaHUS 00yCIIOBIICHA TEM, UTO IUIATEXHBIN
OanaHC SBISIETCS OTPayKEHWEM SKOHOMHYECKOTO COCTOSHHMS CTPaHbI, a TakKe JIOKYMEHTOM, KOTOPBIH OXBaTHIBAET
BECh KOMIUIEKC OMEpalii CTpaHbl BO BHEITHEIKOHOMHYECKOH cdepe. B ycmoBmsax HecOamaHCHPOBAaHHOCTH
TUIATEXKHOTO OajlaHca CTpaHa He MOXKET aKTHB-HO Y4acTBOBATh B MEXAYHAPOJHOH BaMOTHO-(ODHHAHCOBOU cucteMe. B
COBpeMeHHOU peanpHOCTH CHHramyp — OJHA W3 CaMBIX JWHAMHYHO Pa3BUBAIOMIMXCA CTONHUI mupa. Ha ocHoBe
aHallM3a COBPEMEHHBIX ITyONHMKAIMi omperneneHo, 4to (eHomeHn CHHramypa BBI3BIBACT IIUPOKUA HAYYHBIA M
MPaKTUIECKUN MHTEPEC KaK YUCHBIX, TaK U CIICIIHATNC-TOB-TIPAKTHKOB.

Lenp naHHOW CTAaThH COCTOMT B HM3YYEHHH CTPYKTYpPbI IUIATE)KHOTO OajiaHca, YKOHOMHYECKHX (DaKTOpPOB,
BIIMSIFOIIMX Ha IJIATEKHBIA OallaHC, a TAK)KE B OIICHKE OCHOBHBIX METOJIOB €r0 PeryIMpoBaHus B crpane CHHramyp.

B crarbe aBTOpaMu BbIsIBIIEH psin (DaKTOPOB, OKA3bIBAIOIIMX HauOoJee CYIIECTBEHHOE BIMSHHE Ha JICHEKHO-
KPEIUTHYIO TOJIUTHKY CTPaHBI. DTO KOMIIAKTHOCTh M OTKPBITOCTh KOHOMHKH, BHICOKOE BIUSTHHE OOJIBIINX 00BEMOB
WHOCTPAaHHBIX WHBECTHLMI Ha JEHEXKHYIO MacCy CTpaHbl, 3aBUCHMOCTb pa3MepOB IPOLEHTHBIX CTaBOK M Kypca
BaJIIOTHI OT ()aKTOPOB IIOOATLHOTO PHIHKA, UMIIOPTHPYEMBIH XapakTep MHQISIIUU 1 HEOOXOJUMOCTh B IIOCTOSTHHOM
peryiupoBann MAS 00beMOB 0X0/10B B OaHKOBCKOM cepe, Ha KOTOpBIE OKa3bIBAaCT HETaTHBHOE BIIMSIHWE HalH-
yre mnpoduuura Oro/pKeTa. ABTOpPaMH CHCTEMAaTH3MPOBAaHBI ATAlbl PAa3BUTHSA JCHE)KHO-KPEAWTHOHN ITOJUTHKU
Cunramypa, BBIBICHA €€ crieruduieckasl 0cCOOEHHOCTh — CTAOMIIBHOCTH JEGHEKHOH 0a3bl MPH BHICOKOM YPOBHE
MPUCYTCTBUSL WHOCTPAHHOTO Kamutama. [IpoBeeHO wucclenoBaHWE AWHAMHUKH BHemIHed Topromu CuHTamypa,
MIPOaHATN3UPOBAHEI COCTAB M CTPYKTYpa UMIIOPTHPYEMBIX U SKCIIOPTHPYEMBIX TOBapOB. BEISBIEHO, YTO TOPTOBHII
OamaHc WMeeT CTaOMIBHOE TOJIOKHUTENBHOE CAallbA0, XOTS O00BEM JKCIIOPTa B MAJIOW CTETIEHH IPEBBIIIAET 00BEM
UMIIOPTa; CTPYKTYpPa 3KCIOPTa M UMITOPTa HE BIIMSET Ha 00bEMbI BHEIITHEW TOPTOBIIU CTPAHBI.

Ha ocHoBe aHanmu3a CTpyKTYphl IuiatexxHoro Oanmanca CuHramypa AaHa OlleHKa OObEMOB MPUTOKA W OTTOKA
Kanurana. B xone uccienoBaHusl yCTaHOBJICHO, YTO CYET TEKYIMX OIepalvii MOJIOKHUTENEH B OOJbIIeH yacTu 3a
CYET IOJIOKHUTENIFHOTO OajlaHca TOBapOB M yCIyT, OalaHChl MEPBHYHBIX M BTOPHYHBIX J0XOJOB OTPHULATEIHHBI.
OHHAHCOBBIN CUET UMEET OTPHUIIATENILHOE 3HAYECHHE, IOTOMY YTO OaniaHc NOPT(ENbHBIX HHBECTUIMN U (PUHAHCOBBIX
JIEpUBATUBOB OTPHUIIATENbHBIH. bajaHChl NPsIMBIX M MPOYMX WHBECTHIMM MOJOXWTEIbHBL. OOmMiA OanaHC Takxke
noJjoxuTesneH. JlokazaHo, YTO NMPHUTOK Kamurtaia Oojbile, 4yeM OTTOK. [Tmatexusiii 6ananc CuHramypa MMeeT Ioc-
TOSIHHOE TTOJIOXKUTEIIBHOE CaJIbJI0, B TOM YHCIIE IO TOPTOBIIC TOBAPAMH, YCIIyTraMU M ABWKEHHUIO KallUTalIa.

[lo pesymbraTaM IaHHOTO WCCICAOBAaHHUS aBTOPAMH OTMEYEHBI TPETATCTBUS IS SKOHOMHYECKOTO POCTa
Cunramypa, B 9Hcjie KOTOPBIX BBICOKAs 3aBHCHMOCTH OT JKCIIOPTA; YMCHBIICHHWE YMCIIA HACEICHHUS B TPYAOCIO-
coOHOM BO3pacTe; MUQpoBH3aNKs B PHHAHCOBOM cekTope. MekayHapomHas TPyAOBask MATPAITHS MO3BOJSET CMSIT-
YUTh IPOPECCHOHANBHBIN AUCcOaTaHC U HEOCTATOK PabOYeH CHIIbI HAa BHYTPECHHUX PHIHKAX CTPAHBI.

Jnst yxolia OT HEraTHBHBIX MOCIIEACTBHIA ONpeieeHbl (PaKTOPbl POCTAa OCHOBHBIX CEKTOPOB 3KOHOMHMKK CHHra-
mypa: pa3BuTas JOTMCTHYECKas CeTh M yAauHoe reorpaduueckoe pacnosioxeHue mno3ponwin CHHranmypy cTaTh
OJTHUM W3 BEIYyLIMX LIEHTPOB TOPrOBIM HE(TH, CTainH, 3€pPHOBBIMH, YIJId M caxapa; pocT B CuHramype oObema
OuM3HEC-yCIYyTr MO MPEIOCTABJICHUIO MOMOIIU FOPHIUYCCKON, (PUHAHCOBOWM, ympaBiieHYecKoi u ap. (okomo 16 %
BBII); naBectupoBaHue B UEIOBEUECKUHN KallUTaJl.

BrimenasBannbie (JaKTOPHI MO3BOJISIOT CKOMIIEHCHPOBATh OTPHLATEIbHBIC CTOPOHBI JAaHHOH SKOHOMHUYECKOU
MOJIEJIH, TTOBBICUTh KOHKYPEHTOCIIOCOOHOCTh TOBapOB M YCIYTI M IPHUBECTH K YCTOWYHBOMY Pa3BUTHIO OCHOBHBIX
orpacneil skoHomukn CuHramypa Ha JOJTYIO mepcnektuBy. CuHramyp — oJHa W3 HEMHOTHX CTpaH, KOTopas
IOOMBAETCSl YCIIEXOB B Pa3BUTHH BHEUTHEIKOHOMHYECKOW MONUTHKH. Hammume cBOOOAHBIX SKOHOMHYECKHX 30H
obecrieynBaeT OBICTPBIC TEMIIBI PA3BUTHS MIPOMBIIUICHHOCTH, YTO OJATOTIPHATHO TOBIHSAET Ha OOMEIKOHOMUIECKOE
COCTOSIHUE€ CTPAHBL.

Ki1roueBble cJ10Ba: maTexxHbIH 6ananc, CHHTamyp, BHEIITHETOPTOBBIE OIIEPAIliy, KPEAUTHO-ICHEKHAS TOJIUTHKA.
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