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IMPACT OF THE COVID-19 CORONAVIRUS PANDEMIC
ON THE FINANCIAL STABILITY OF THE BANKING SECTOR
IN KAZAKHSTAN

Abstract. The coronavirus pandemic has led to the closure of the country's borders and social isolation of the
population, which affected the decrease in loans allocated by banks to the population and business. Despite the
increase in net profit by bankers, negative trends are being traced in this segment of the financial market under the
influence of the coronavirus pandemic. The current crisis really has no analogues in world history, or we simply do
not know about them (if, for example, the civilization that is now present on the planet Earth had predecessors). It is
not like the previous ones by its very nature. Previous crises have always been based on a kind of long-term
economic imbalance, but today (although with all the signs of the latter) we are faced with the coronavirus pandemic
- an event whose scale and consequences turned out to be difficult to predict in principle. For this reason, no one
really had the opportunity to prepare for what was happening. Temporary regulatory easing and a decrease in
macroprudential markups will allow banks to gradually adapt to the situation and maintain financial stability. It is
very important that banks and other financial institutions use indulgences to stabilize their financial position and lend
to the economy, and not to pay dividends to owners and bonuses to management.
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Introduction. Today we face economic shocks that could be worse than those we witnessed during
the global financial crisis. The coronavirus pandemic is a shock of a completely different kind. Never
before has the modern economy stopped instantly. Week after week, many workers lost jobs and wages.
Restaurants, hotels and planes were empty. And consumers and businesses are currently facing sharp
declines in income and potentially widespread bankruptcy.

The pressure on the banking system is mounting and larger debt defaults are inevitable.

At the moment, a wide range of industries have already been affected by the pandemic in many
developed and developing countries, due to disruptions in supply chains, a drop in demand as a result of
guarantine restrictions and the implementation of cross-sectoral effects. In his speech, the Head of State
K-Zh. Tokayev pointed out the difficult situation in connection with the COVID-19 pandemic, which
practically paralyzed the social and economic life of many countries. He drew attention to a sharp decline
in economic activity around the world and a record drop in commodity prices with significant negative
consequences for countries that export such goods. The President noted that thanks to the measures taken,
the state managed to prevent the uncontrolled spread of the virus, to maintain stability in society and
business activity.
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Main part. The Agency of the Republic of Kazakhstan for the Regulation and Development of the
Financial Market, in the implementation of the instructions of the President of Kazakhstan, has taken a
number of measures to support the population and entrepreneurship during the period of the state of
emergency. On behalf of the President of the Republic of Kazakhstan, the National Bank, together with
the Agency of the Republic of Kazakhstan for the Regulation and Development of the Financial Market,
has developed a program of concessional lending to small and medium-sized businesses. For the
implementation of this Program, 600 billion tenge is allocated to small and medium-sized businesses and
individual entrepreneurs through the placement of conditional deposits in second-tier banks. The business
support mechanism is implemented by providing second-tier banks with preferential loans to replenish
working capital to small and medium-sized businesses, individual entrepreneurs affected by the
introduction of a state of emergency, for up to 12 months at a rate of no more than 8% per annum.

Impact of the Covid-19 Coronavirus Pandemic on the Financial Resilience of the Banking Sector The
COVID-19 pandemic has caused an unprecedented crisis in human resources and health. The measures
required to contain the spread of the virus triggered an economic downturn. At the moment, there is huge
uncertainty about its depth and duration. The latest edition of the Global Financial Stability Report shows
that the financial system has already been hit hard and a further worsening of the crisis could affect global
financial stability. Amid uncertainty about the economic impact of the pandemic, volatility has spiked, in
some cases to levels last seen during the global financial crisis. Banks plan to issue loans with increased
attention to the stability of the borrowing sector. Banks restrict lending and raise deposit rates to increase
liquidity. Almost all banks have suspended or postponed the implementation of large projects to the next
year, as the banking sector is expected to slow down lending and increase provisions.

A constellation of developed countries was a benchmark for Kazakhstan, however, the situation in
these countries is also unstable. One of the steps taken in the eurozone is the dissolution of the liquidity
buffer is possible if the current payments of customers are sufficient to service the bank's own liabilities
and the flight of depositors is not expected. In the eurozone, a general decision was made to abandon
banks' compliance with the short-term liquidity ratio. Previously, it was intended for banks to fully cover
stress churn without any external support.

The European Central Bank announced that banks are not required to have a liquidity buffer
indefinitely. Accordingly, his decision was duplicated in Italy, Spain, Germany and France. Turkey
announced the termination of the liquidity ratio by the end of 2020. The Swiss Financial Market
Supervision Authority has allowed the liquidity buffer to be spent as needed without formal violations. In
order to minimize liquidity risk, the FRS canceled the mandatory reserve requirements, and the Central
Bank of Turkey - reduced the required reserves for obligations in foreign currencies. The Bank of England
and the UK Prudential Regulatory Authority considered that the monetary policy measures and liquid
assets of the largest banks are enough to do without special decisions.

Elimination of liquidity requirements has a short-term effect. The same short-term liquidity ratio is
focused on accumulating a buffer, which is enough for one month of outflow of client funds. As it is spent,
the burden on maintaining the banks' current liquidity is transferred to the central bank. It will keep banks
afloat either by buying out relatively liquid assets or by refinancing to ensure uninterrupted customer
payments. If the banks fully spend their liquid assets, the latter can be transferred to an artificial
respiration apparatus - direct unsecured loans from the central bank. Unable to issue a comprehensive
guide to “pandemic” adjustments, the Council shifted responsibility to national financial regulators.
Accordingly, the European Central Bank, the European Banking Authority, the European Securities
Market Oversight Authority, the Office of the Superintendent of Financial Institutions of Canada, the
Swiss Financial Market Supervisory Authority, and the UK Prudential Regulatory Authority drew the
attention of banks to the possibility of not fully completing accounting reserves.Signs of stress have also
emerged in major short-term funding markets, including the global market for U.S. dollars. Volatility has
spiked, in some cases to levels last seen during the global financial crisis, amid the uncertainty about the
economic impact of the pandemic. With the spike in volatility, market liquidity has deteriorated
significantly, including in markets traditionally seen as deep, like the U.S. Treasury market, contributing
to abrupt asset price moves.

To preserve the stability of the global financial system and support the global economy, central banks
across the globe have been the first line of defense. First, they have significantly eased monetary policy by
cutting policy rates in the case of advanced economies to historic lows. And half of the central banks in
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emerging markets and lower income countries have also cut policy rates. The effects of rate cuts will be
reinforced through central banks’ guidance about the future path of monetary policy and expanded asset
purchase programs.
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Figure 1 — Change in asset prices

Second, central banks have provided additional liquidity to the financial system, including through
open market operations.

Third, a number of central banks have agreed to enhance the provision of U.S. dollar liquidity
through swap line arrangements.

And finally, central banks have reactivated programs used during the global financial crisis as well as
launched a range of new broad-based programs, including to purchase riskier assets such as corporate
bonds. By effectively stepping in as “buyers of last resort” in these markets and helping contain upward
pressures on the cost of credit, central banks are ensuring that households and firms continue to have
access to credit at an affordable price.
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To date, central banks have announced plans to expand their provision of liquidity including through
loans and asset purchases by at least $6 trillion and have indicated a readiness to do more if conditions
warrant.

As a result of these actions aimed at containing the fallout from the pandemic, investor sentiment has
stabilized in recent weeks. Strains in some markets have abated somewhat and risk asset prices have
recovered a portion of their earlier declines. Sentiment continues to be fragile, however, and global
financial conditions remain much tighter compared to the beginning of the year.
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Figure 2 — Investing

All in all, the sharp tightening of global financial conditions since the COVID-19 outbreak together
with the dramatic deterioration in the economic outlook has shifted the one-year-ahead distribution of
global growth massively to the left. This points to a significant increase in downside risks to growth and
financial stability. There is now a 5 percent likelihood (an event that happens once every 20 years) that
global growth will fall below -7.4 percent. For comparison, this threshold was above 2.6 percent in
October 2019.
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Figure 3 — Global risks
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As so often happens at times of financial distress, emerging markets risk bearing the heaviest burden.
In fact, emerging markets have experienced the sharpest portfolio flow reversal on record-about
$100 billion or 0.4 percent of their GDP-posing stark challenges to more vulnerable countries.
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Figure 4 — Financial crises

The global spread of COVID-19 may require the imposition of tougher and longer-lasting
containment measures actions that may lead to a further tightening of global financial conditions should
they result in a more severe and prolonged downturn. Such a tightening may, in turn, expose financial
vulnerabilities that have built in recent years in the environment of extremely low interest rates. This
would further exacerbate the COVID-19 shock. For example, asset managers facing large outflows may be
forced to sell into falling markets thus intensifying downward price moves. In addition, levered investors
may face further margin calls and may be forced to unwind their portfolios; such financial deleveraging
may aggravate selling pressures.

Central banks will remain crucial to safeguarding the stability of global financial markets and
maintaining the flow of credit to the economy. But this crisis is not simply about liquidity. It is primarily
about solvency at a time when large segments of the global economy have come to a complete stop. As a
result, fiscal policy has a vital role to play.

Together, monetary, fiscal, and financial policies should aim to cushion the impact of the COVID-19
shock and to ensure a steady, sustainable recovery once the pandemic is under control. Close, continuous
international coordination will be essential to support vulnerable countries, to restore market confidence,
and to contain financial stability risks. The IMF is ready to assert the full weight of its resources — first, to
help protect the world’s most vulnerable economies, and, for the long term, to strengthen the eventual
recovery.

The pandemic in Kazakhstan has affected all areas of business to varying degrees. As part of the
study, 50 business leaders from 14 sectors of the economy were interviewed, data was collected in April
this year. The greatest adaptability to the prevailing conditions of the pandemic was shown by companies
that, before the introduction of quarantine measures, had their own online platforms and well-established
Internet services. According to the researchers, 58% of respondents noted that the conditions of the
pandemic forced them to reconsider the paradigm of their business for the future.

As the impact of the pandemic on economic activity expands, credit risks begin to materialize: in
April, the number of credit restructurings by both corporate borrowers and the population sharply
increased. Some borrowers will not be able to restore their financial position, and banks will be forced to
write off loans. A slowdown in lending may adversely affect economic recovery, which in turn may lead
to an additional increase in credit risks (credit channel). Banks may not yet have noticed serious problems
on their balance sheets, but it is quite obvious that we are still at the very beginning of the crisis. Whatever
scenario the situation continues to develop, the current pandemic will force the state and business to
seriously reconsider their strategic priorities and tactics themselves. Although the banks may not yet have
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noticed serious problems on their balance sheets, it is quite obvious that we are still at the very beginning
of the crisis. Whatever scenario the situation continues to develop, the current pandemic will force the
state and business to seriously reconsider their strategic priorities and tactics themselves. The disposable
income of a significant part of the population of Kazakhstan will decline, and this will lead to an increase
in problem debts, primarily on unsecured consumer loans. The quality of loans will deteriorate along with
the weakening of the financial position of borrowers.

“The high level of uncertainty about the future development of the pandemic and the likelihood of re-
imposing restrictive measures in the future” will slow economic recovery. And "the growing number of
debts overdue by consumers and firms may increase the pressure on the financial sector." Restarting
businesses will help ease the economic crisis, but many businesses may find it difficult to resume
production due to interruptions caused by extended downtime.

The banking system of Kazakhstan has been in a protracted crisis for many years - this is evidenced
by the high level of problem loans, the bankruptcy of small and medium-sized banks, and the significant
amount of state aid that banks in Kazakhstan receive quite regularly. The banking system has approached
a new round of the crisis with a significant supply of capital and liquidity - this should mitigate the
negative impact of the crisis and allow most banks to survive difficult times.

In a crisis, both individuals and legal entities, that is, businesses, take out, as a rule, less loans.
Therefore, a decrease in the profit of the banking sector in the first and second quarters is expected. At the
same time, the banking sector of Kazakhstan as a whole has good liquidity and is fairly well capitalized.
At the same time, the measures taken to support (deferral for clients of individuals and legal entities, loans
for SMEs at reduced rates) will give banks time for a "respite” and somewhat soften the blow, but do not
completely protect them from the need to recognize asset impairment.

In addition, banks may face renewed competition from shadow banks and emerging digital market
players that have begun to challenge traditional banking business models even before the pandemic. In the
short term, digitalization will increase competitive pressures and limit the profitability of existing banks
by further lowering barriers to entry and exit in the financial services market. However, its long-term
impact is less certain; it will depend on the structure of the market that will eventually take shape. One
option: A handful of dominant platforms (some of the current digital giants plus a few incumbent players
who have survived the transformation) will control access to the fragmented customer base that exists
across different financial ecosystems.

In this case, customers will register their requests on one of the platforms, and financial service
providers will compete to satisfy them. The level of competition between platforms and the level of
customer service will depend on the cost of moving from one ecosystem to another: the higher it is, the
less competitive the market will be.

Banking regulators have already adapted to the post-pandemic world by softening the schedule for
introducing new capital requirements. But the digital revolution will require them to balance the need to
foster competition and innovation with the need to protect financial stability.

Expert recommendations for improving the functioning of the banking sector:

— Regulators should make it clear that capital and liquidity buffers must support continued bank
lending without negatively impacting bank governance. Banks have accumulated these buffers well in
excess of the Basel minimum standards to cope with liquidity pressures and loss of earnings from
uncollected loan payments.

— Supervisors should clearly indicate to banks the need to proactively restructure their loan
portfolios for those borrowers and sectors that have been hit hard by a severe but temporary shock. They
should also remind banks of flexible credit risk management and accounting standards for impaired loans
in such situations. Accounting authorities have stepped in to help educate auditors on how such changes
should be viewed after the economy begins to recover.He ckpsiBath motepu. VX NPUXOAUTCS HECTH
6aHKaM, HHBECTOpaM, aKIIMOHCPAM U AaXXC HAJOI'OIINIaTCIbIIUKAM. Hp03pa‘lHOCTL noMoracT noaAroTOBUTH
BCE 3aMHTEPECOBAHHBIE CTOPOHBI, CIOPIPU3BI TOJBKO YXYAIIAIOT WX OTBETHYIO PEAKITHIO, YTO OBLIO
JIoKazaHo BO Bpems kpusuca 2008 rona.

— Clarify the legal and regulatory interpretation of support measures. A preliminary clarification of
how banks and regulators should interpret fiscal measures, including measures aimed directly at

— 177 —



Bulletin the National academy of sciences of the Republic of Kazakhstan

borrowers, loan guarantees, deferred payments, direct transfers and subsidies - in addition to any existing
Basel Capital Adequacy guidelines.

— Encourage ongoing dialogue between supervisors and banks, especially in this unprecedented
situation of telecommuting with peers, clients and supervisors. In key areas such as liquidity and creditor
positions, reporting requirements tend to increase during a crisis, but given operational irregularities, it
may be advisable to defer other reporting requirements that are less critical to assessing financial health.

— Carry out international coordination. Banking is a global business. Broad coordination between
national regulators at the international level is essential. This crisis will eventually pass, and it may take
some time to recover from its consequences, but maintaining the integrity of the international framework
will be critical to trust in the global financial system and its integrity. International bodies such as the
Financial Stability Board and the Basel Committee on Banking Supervision are working tirelessly to
ensure this.

Conclusion. To do this, regulators must ensure a level playing field and coordinate prudential
regulation and antitrust policy with data-related measures. They will have to move forward through
complex compromises regarding such aspects of the system as stability and integrity, efficiency and
competitiveness, and confidentiality. Banks now have a good chance to improve their battered image by
playing a constructive role in mitigating the effects of the current economic crisis.

The most important thing for the long-term recovery of the banking sector is Kazakhstan's return to
the economic growth trajectory. Also extremely important are the steps taken by the National Bank and
the regulator to further improve banking regulation and supervision. A soft monetary policy supports
lending and ensures stable dynamics of the banking sector's interest expenses. Regulatory relief and a
reduction in macroprudential mark-ups will allow banks to gradually recover losses and ensure business
continuity.

I'. C. Konamesa', A. A. AskmyxamenoBa’, 3. A. ApLIHOBaz,
H. T. lllaiikenosa’, I'. K. Ka6ayumna®, A. C. Capanunena’, JI. A. AMepmaHoBa6

1. H. Tymunes atsinnars! Eypasus ynrteik yausepcureri, Hyp-Cynran, Kasakcran;
*Unnopaumsneik Eypasus yausepcuteri, [Tasnomap, Kasakcran;
3C. Ceiipymnun athiamars: Kasak arporexunkansik yausepeureti, Hyp-Cyran, Kasakcran;
4 AGait aTeIHAAFbl Ka3zak YITTHIK IIeIarorukaiblK YHUBEpcUTeTI, Anmarel, Kaszakcran;
*OnrycTik Opan MeMIeKeTTiK yHuBepcuTeTi (YITTHIK 3epTTey yHuBepcuTeti), Yensioi, Peceif;
6AKa,ueMI/H( K. U. CorbaeB aTeranarel ExibacTy3 HHKEHEPITiK-TEXHUKATBIK MHCTUTYTHL, , Kazakcran

KOBUA-19 HEHAEMUACBIHBIH KABAKCTAH BAHK CEKTOPBIHBIH
KAPXBLJIBIK TYPAKTBIJIBITBIHA OCEPI

AnHoranus. KopoHaBHpyC MaHAEMUSCHI CNJICP MICKAPACHIHBIH KAOBLUTYBIHA KOHE XAJIBIKTBIH OJICYMETTIK
OKHIaynaHybiHa ceben 0omapl, OyFaH Koca, OaHKTEP/iH TYPFRIHIAP MCH OM3HECKe OCpreH HecHe KOJIeMiHIH a3aroblHa
ocep erti. bankupnepaiH Taza maiijackl apTKaHBIMECH, KOPOHABHPYC MAHIEMUACH dCEpiHEH Kap>Kbl HAaPBIFBIHBIH
aTallFaH CeTMEHTIHJIE Tepic ypaictep Oafikaryma. Kasipri narmapbICTBIH oJieM TapuXbIHAA OaraMachl )KOK HEMece O
TypaJiel OinMeyiMiz MyMKiH (MbIcaibl, JKep TTaHeTachIHIAFbl Ka3ipri OpKEHUETTIH HETi31H KaJlaFaHIapbl eMip CYpTreH
Ooica). by narmapeic TaburaThl OOWBIHINA OYPBIHFBIFA YKCAMaIbl. BYpBIHFBI TaFmapeicTap dpAaibIM y3aKMep3iM/Ii
SKOHOMHMKATBIK TEHTePIMCI3IikKe Herizneni, Oipak Oyrinae 0i3 (COHFBICHIHBIH OapIbIK OeNriiepiHe KapamacTaH)
KOPOHaBUPYC MaHACMUACBIHA Tall 60.]'[}1]3]](, SFHHU MaCHITa6I)I MCH cajlaapbiH 6on>1<ay KUBIHABIK TyAbIPpATbIH OKHWFa.
Ocnl cebenTi emKiMHIH 0OJIBIN JKaTKaH Kafaaifa JaiblHaadyFa MyMKIHAIr OosMazapl. YakpITIIa peTTeyal KEHiI-
JIETy JKOHE MaKpOIpyJIeHIUAIIBIK CTaBKalap/blH TOMEHJeyl OaHKTepre »karmaitra OipriHmen OeHimpenyre >koHe
Kap>KBUTBIK TYPAKTBUIBIKTHI CaKTayFa MYMKIHIIK Oepeni. BaHkTep MeH 0acka Kap>Kbl HHCTUTYTTAPBIHBIH Kap KBUIBIK
JKaFJJabIH TYPAKTaHBIPY )KOHE SKOHOMHUKAFa Hecue Oepy, UeCiHe TUBUICHTED TOJICY XoHE OACIIBUIBIKKA OOHYCTap
TOIIEMEY YIIiH HHANKATUBTEPAL KOJIaHy 6TC MaHBI3IbL.

KazakctanHbIH 0aHK Kyieci y3aK Xbuimap OOWBI y3aKKa CO3BUTFaH JaFaaphicTa OoNabl, OyFaH IpOoOIeMabIK
HECHETCPIiH JKOFaphl JCHICHi, MAaFbIH JKOHE OpTa OaHKTepIiH OAHKPOTTHIFHI, COHAal-aK KasakcraHmarsl OaHKTEp
yJaibl aJaThlH MEMJICKETTIK KOMEK nonel. baHk jkyileci MarmapbICThIH jKaHA Ke3eHiHe KalmuTadl MEH OTIMAUIIKTIH
enoyip MeumepiMeH Keni opi Oy JarmapBICTBIH JKaFBIMCBI3 9CEpIiH a3aiiTyra )OHE KeNTereH OaHKTepre KypAewi
Ke3eHJIe OMip Cypyre MyMKIHIIK Oepyi Kepek.

Jarmappic KarJalbIH/IA KEKe JKOHE 3aHIbI TYJIFaap, siFHH OU3HeC, 9JeTTe, a3 Hecue ananbl. Ochlnaima GipiH-
1l JKOHE eKiHII TOKcaHAa OaHK CEeKTOPBIHBIH Kipici azasmel nen kyTityae. ConsiMeH Oipre, KasakcTanHBIH OaHK
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CEKTOPBI JKaKChl OTIMIII KOHE JKETKUIIKTI TypJe KanuTaigaHapipbuirad. CoHbIMEH Oipre, Konjuay OoibIHIIA KaOBLI-
JIaHFaH mapangap (KeKe )KoHE 3aHJbl TYJIFa KIMCHTTEPiHEe apHAJIFaH MEP3iMiH KeHiHTe KaJIIbIPy, IIaFbIH )KOHE OpTa
Ou3HEeC CyOBEKTiIepiHe HECHeNIep i TOMEH cTaBKaMeH Oepy) OaHKTepre «IeM aTyFay *oHE COKKBIHBI OipIamMa sKkymcap-
TyFa yakpIT Oepeni, Oipak OaHKTep/i akTUBTEPIiH KYHCHI3aHybIH MOHBIHIAY KQKETTLTITHEH TOJBIK apbUITa aIMaiIbl.

CoHbIMeH KaTap, OaHKTep KoJeHKeN OaHKTep MEH OJCEKENECTIKTIH JaMbITl Kelle )KaTKaH CaHIIbIK ONBIHIIBLIAp
OocekeciMeH OeTre-0eT Kelmyi MYMKIiH, ojap MaHAeMHUsAaH OYpbIH AOCTYpJi OAaHKTIK OM3HEC MOJIENbIepiHe KapChl
Typa Oacraapl. Kpickamep3iMai HepcrekTrBaga MU(PIaHabpy OOCEKENECTIK KbICHIMIBI KYIICHTEMl JKOHE KapiKbl
KbI3METTEpl HapbIFbIHA Kipy JKOHE IIBIFY JKOJBIHIAFbl KeAEPTrilepAl olaH opi TOMEHIETY apKbUIbl JKYMBIC icTel
TypraH OaHKTEpMAiH KipiCiH IIeKTeimi. Amaia OHBIH Y3aKMEp3iMIi ocepi a3; OJI aKbp COHBIHIA KaJbIITAaCaThIH
HapBIKTHIK KYpBUIBIMFa OaifmaHeicThl Oonaznpl. blkruman HyckaHblH Oipi: Oipmiama ycrem ruiatdopmanap (Kasipri
IUQPIIBIK aIbIITapAbIH Keloipi jkoHe TpaHcdopMmanusiaH eTKeH OipHelle Kas3ipri OMBIHIIBUIAp) TYPIi Kap>KbLIBIK
9KOXKYHeTepIe OpHAIACKAH (parMEeHTTENreH TYTHIHYIIBI 0a3achlHA KOJKETKI3Y KaFIaibiH Oackapanbl. by xarmaii-
Jla KIUCHTTEp OTIHIITepiH miaTdopManapaslH OipiHe TipKeHmi, al KapKbUIBIK KbI3MET JKETKI3YIIUIepi OJapIsl
KaHaFaTTaHJBIPY YIIiH 0acekere Tyceni. [ImaTdopmanap apackiHIarsl 09CeKeIeCTiK IeHIeHi dKoHe TYTHIHYIIBUIapPFa
KBI3MET KOpCeTy ICeHTreil Oip SKOXYHeIeH eKIiHIIICiHe KOIly IIBIFhIHBIHA OaMIaHBICTHI, SIFHU COFYPIBIM JKOFApPHI
OoJFaH CalbIH, COFYPIIBIM 09CEKENIeCTIK a3 0oJapl.

BaHKTIK peTTeyliiyiep KalmWTaJIbIH KaHa TaJalnTapblH CHIi3y KECTECIH JKYMCapTy apKbUIbl MaHAEMHSIAH
Kerinri onmemre OeiiMaenai. bipak caHABIK pPeBONIONMA ONapAaH 0doceKeNecTiK IeH WHHOBAIMSIHBI Kap>KBUIBIK
TYPaKTBUIBIKTBI KOPFay KaXXETTUTINIMEH TeHECTIpy/Ii Tajall eTe/i.
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H. T. lllaiikenosa’, I'. K. Ka6ayumna®, A. C. Capanunesa’, JI. A. AMepmaHona6

1EBpa3I/Iﬁc1<m71 HaroHanpHBIN yHUBepcuteT uM. JI. H. I'ymunesa, Hyp-Cynran, Kazaxcran;
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Ka3axckoro HAMOHABHOTO [eJarorHueckoro yHuBepcuTeTa uMenn Abas, Anvarsl, Kasaxcras;
5IO>1<H0—YpaJn,CKI/H‘/'I TOCYZapCTBEHHBIN yHHBEpcuTeT, YensouHck, Pocens,
6EKH6aCTy3CKI/Iﬁ HMH)XXEHEPHO-TEXHNYeCKUI NHCTUTYT UM. akanemuka K. . CarnaeBa, Kazaxcran

BJIMAAHUE NAHJAEMHWU KOPOHABHUPYCA COVID-19
HA ®UHAHCOBYIO YCTOMYUBOCTH BAHKOBCKOI'O CEKTOPA KA3AXCTAHA

AnHoTauus. [Tanaemust KOpoHaBUpyca MpHUBENa K 3aKPBITHIO TPAHMIL CTPAHbI U COLIMATBLHOM W30JISIIMUA Hace-
JICHHS, YTO TIOBJIHSJIO Ha CHIKCHUC BBIJICJICHHBIX CO CTOPOHBI OAaHKOB KPEIUTOB HACEICHUIO u Ou3Hecy. HecMotpst
Ha YyBENWUYCHWE OaHKUpaMH YHCTOH NpPHUOBUIM, TOJ BIHSHHEM TaHICMHUA KOPOHABHPYCAa MPOCICKUBAIOTCS
HETaTHUBHBIC TCHIICHIIMK B JaHHOM CETMEHTE (DMHAHCOBOT'O PBIHKA. HEBIHEITHWH KpU3WC JICHCTBUTEIHHO HE HMEET
aHAJIOTOB B MUPOBOW UCTOPHH, WIIH K€ MBI O HUX IIPOCTO HE 3HAeM (ECITH, HAllpUMep, Y IIUBIIN3AIAN, HEIHE TIPUCYT-
CTBYIOIICH Ha TutaHeTe 3eMiIsl, ObLTH MpeAmecTBeHHUIBI). OH HE TTOX0XK Ha MPEABIAYIIHEe caMOil CBOEH MPHUPOION.
[IpeskHMe KPU3NCHI BCET/Ia UMENH B CBOCH OCHOBE HEKHMH MPOOKUTEIBHBIA SKOHOMUYIECKUH MUcOaaHC, CeroIHs
ke (XOTS U MPH BCEX MPHU3HAKAX MOCICIHEr0) Mbl CTOJIKHYJIUCH C TTAHIEMHEH KOPOHABHPYCa — COOBITHEM, MACIIITa-
OBl ¥ MOCJIECTBUSI KOTOPOTO OKA3aJIMCh TPYAHOIPOTHO3UPYEMBIMH B MpHHIMIIE. [10 3TOM NpHYMHE peanbHO NOAro-
TOBUTLHCA K IMTPOUCXOAAIIEMY HE 6LIJ'IO BO3MO>XHOCTHU HHU Y KOTO. BpeMeHHBIe PETYIATOPHBIC HOCJ'Ia6J'[eHI/I${ U CHUXKXCHUEC
MaKpOIPYACHIIMATbHBIX HAJA0aBOK IMO3BOJAT OaHKAM IOCTEIICHHO aJaNnTHPOBAThCS K CHTYallud ¥ COXPAaHUTh
(hMHAHCOBYIO YCTOWYMBOCTh. OUCHb BaXKHO, YTOOBI OAHKHU U JPYrHe (PMHAHCOBBIC OPTaHU3AIMK MCIIOIH30BAHU MOC-
nalOJeHus Ui CTAaOWIM3alui CBOEro (DMHAHCOBOTO TOJIOXCHHUSA U KPESIUTOBAHHS SKOHOMHUKH, a HE JUIS BBITUIATHI
TUBUJICHAOB COOCTBEHHHKAM U OOHYCOB PYKOBOJICTBY.

BankoBckas cucrema KazaxcraHa ye MHOTO JIET HAXOJUTCS B 3aTSDKHOM KPH3UCE — 00 TOM CBHIICTCIBCTBYIOT
W BBICOKHI YPOBEHB MPOOJEMHBIX KPEIUTOB, U OAHKPOTCTBA HEOOJNBINNX W CPETHUX OAHKOB, U CYIIECTBEHHEIC
pa3Mepsl TOCIIOMOIIHN, KOTOpyro OaHku Ka3zaxcraHa morydaroT JOBOJIBHO PEryisipHO. baHKOBCKasi cucTeMa Mo I01uIa
K HOBOMY BHUTKY KPH3HCa C CYIIECTBEHHBIM 3allacOM KaIliTaja U JUKBUIHOCTH — 3TO JOJDKHO CMSTYHTH HETaTHBHOE
BIIMSTHAE KPHU3HCA M ITO3BOJIUTH OOIBITMHCTBY OaHKOB MEPEKUTH CIIOKHBIC BpEMEHaA.

B kpusuc kak hU3HUecKue JIUIa, TaK ¥ OPHINICCKUE, TO €CTh OU3HEC, KPEAUTOB OCPYT, KaK MPABUIIO, MCHbIIIE.
[ToaTomMy cHMkeHHE TIPUOBLTH 0aHKOBCKOTO cekTopa, B I m Bo BTopom Il kBapranmax oxxumgaemo. [Ipu 3Tom OGaHKOB-
ckuit cextop Kaszaxcrana B eiom mMeeT XOPOIIyIO JIMKBHIHOCTD U JOCTATOYHO XOPOIIO KaMUTATU3UPOBaH. B To xe
BpEMs MEPLI, MPCANPUHATHIC JId IMMOAACPKKN (OTCpO‘iKa JUISA KIMEHTOB (1)1/13PI‘I€CKI/IX 1 IOPpUINYCCKUX JIUL, KPCAUTHI
it MCB 10 CHMKEHHBIM CTaBKam), JaayT OaHKaM BpeMs Ul «IIEPEABbIIIKH» M HECKOJBbKO CMSArdaT yjaap, HO
TMOJIHOCTBIO HE OTPAdsiAT UX OT HeO6XO[ll/IMOCTl/I Mpru3HaBaTb 06ecueHeH1/1e AKTHUBOB.
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Kpome Toro, 6aHKH MOTYT CTOJIKHYTHCS C HOBBIM 00OCTPEHHEM KOHKYPEHIIUH CO CTOPOHBI TEHEBBIX OAHKOB U
HOBBIX ITM(PPOBBIX UTPOKOB PHIHKA, KOTOPBIE HaYalll OpOCaTh BEI30B TPAJAUIIMOHHBIM OAaHKOBCKHM OW3HEC-MOAEISIM
emé 10 maHAeMun. B KpaTKOCPOYHOH NMEPCIeKTHBE JUTHTATN3AINS IOBBICUT KOHKYPEHTHOE JTaBJICHUE U OTPAaHIMIUT
MPUOBUIHPHOCTD CYIIECTBYIONINX OAaHKOB M3-3a JMANbHEHIIEro CHIDKEHUS OaphepoB Ha BXOJ W BBIXOA Ha PHIHKE
(huHaHCOBBIX ycuyr. OmHaKo e€ MONTOCPOYHOE BIIMSHHUE BHITIIAIUT MEHEe ONpeleN€HHO; OHO OyIeT 3aBHCETh OT
CTPYKTYPHl PBIHKA, KOTOpasg B WTore CIOXHTCS. OAWH W3 BO3MOXKHBIX BApHMAHTOB: T'OPCTKA JTOMHHHPYIOIIHX
aTdopM (HEKOTOPbIE U3 HBIHEIIHUX IIM(POBBIX THTAHTOB IUIIOC HECKOJIBKO JEHCTBYIOIIUX UTPOKOB, IEPEIKUBIIHX
TpaHcdopmanuio) OyayT KOHTPOIMPOBATh AOCTYII K (hparMEeHTUPOBAHHOI 0a3e KIMEHTOB, CYIIECTBYIOLIEH B pa3HbIX
(huHAHCOBBIX dKOCHUCTEMax. B 3TOM ciiydae KIMEHThI OyAyT PerHCTPUPOBATh CBOM 3aIIpOCHl Ha OJJHOM M3 IaTdopm,
a mpoBaiaepbl GUHAHCOBBIX yCIyr OyIyT KOHKYpHpPOBaTh 3a TO, YTOOBI MX yJIOBJIETBOPHUTH. Y POBEHb KOHKYPEHIINU
MeXay IargopMaMu W ypOBEHb KIMEHTCKOTO CepBHCa OYAyT 3aBHCETh OT CTOMMOCTH II€peXojia W3 OJHOH
HKOCHCTEMEI B IPYTYIO: YEM BBIIIE OH OYAET, TEM MEHEe KOHKYPEHTHBIM OYIET PBIHOK.

BaHKOBCKHE PETyIATOPHl YK€ aJalNTHPOBAINCH K IMOCTIAHIEMHYECKOMY MHUPY, CMATYHB TpaduK BBEACHUSL
HOBBIX TpeOoBaHMIT Kk KaruTany. Ho mudpoast peBomronus moTpedyeT, YTOOBI OHU cOaTaHCHPOBAIH HEOOXOIUMOCTh
COJNIeHICTBOBATh KOHKYPEHIIMU ¥ MHHOBAIHAM ¢ HEOOXOIUMOCTBRIO 3alUIIaTh (UHAHCOBYIO CTAOMITBHOCTB.

KuroueBble cjioBa: manaeMusi, 0aHKH, GUHAHCOBAs YCTONYNBOCTH, CHIDKEHUE, KPU3UC, KPEIUTOBAaHHUE.
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