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MAIN WAYS TO IMPROVE THE FINANCIAL CONDITION
OF THE ENTERPRISE

Abstract. The purpose of the analysis of the financial condition of the enterprise is to timely identify the
shortcomings of the enterprise and their elimination, search for sources of improving the solvency of the enterprise.
This determines the main tasks of analyzing and evaluating the financial condition of the enterprise. Principles of
financial analysis is the continuity of the state and development of financial processes, consistency, significance,
objectivity, reliability, resilience of these forms of financial reporting, practical relevance, comprehensiveness, unity
and consistency, clarity of interpretation of the results of financial analysis, frequency and effectiveness of
management decisions.

A number of enterprises face a shortage of funds necessary to finance their economic activities, due to the
restriction of their own resource base as a result of the transition of the financial situation to an inefficient value. In
this case, enterprises should reduce or completely stop production activities. Accordingly, the decline in production
increases in the country, the crisis level deepens, that is, there is a decrease in the resources used for payments
between enterprises and the state, between enterprises themselves and other economic entities. As a result, there is a
multiplicative effect: a break in one place in the calculation chains instantly moves along the line, increasing its
strength and directly and indirectly affects other participants with other social name.

An analysis of methods for assessing the financial position will lead to the conclusion that a single methodology
for selecting financial position standards is not ready. Many economists and financiers in the analysis of the financial
situation, along with various blocks, determine different indicators of financial stability and their normal values. The
questions that arise when choosing methods for assessing financial conditions based on review and comparison of
special foreign literature are brought in order.

Key words: financial indicator, financial stability, funds, capital, deficit, solvency, debt, equity, balance sheet,
debt capital, resource, turnover, debt.

Currently, it is particularly important to identify the main issues of the normal financial situation of
the enterprise and study their causes, firstly, it is closely related to external macroeconomic conditions,
secondly, to the methods of comprehensive analysis and objective assessment of the financial condition of
the enterprise, and thirdly, to the effectiveness of management of the enterprise's property based on the
results of analysis of the overall economic potential.

The study of the main issues of solvency of the enterprise shows that the borrowing of economic
entities is a very common phenomenon, accompanied by market changes. A number of enterprises are
subject to bankruptcy due to various reasons of not being able to adapt to the relationship in market
conditions. Therefore, in this regard, the main purpose of analysis of the solvency of enterprises is to
identify the causes of losing the solvency and to determine the main ways of its initial recovery [1].

The tendency to improve the methodology and main directions of assessing the financial condition of
an enterprise has a consistent evolutionary character, but it has objective prerequisites:
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- firstly, the tendency to increase the number of features is observed, except for the rules related to the
interpretation of the results of the analysis revealed when using standard methods. So, at present, the
financial condition of a number of enterprises may seem weak, but the chronic nature of this situation does
not allow us to make a single decision about the inefficiency of corporate management. There is also an
increase in the number of works on which the feasibility of such financial models is determined when
adapting methods for managing the level of liquidity, capital efficiency and activity. E.G. Chapkina
described several ways to ensure coordinated financial models in her work;

- secondly, to improve indicators of financial stability in to develop the indicators of financial
stability of the enterprise it is necessary to take into account the values of such indicators and branch
features of activity of the enterprise: industry characteristics of the enterprise are not taken into account in
any of the modern methods of assessment. Thus, it is clear that the balance structure of enterprises
engaged in retail trade and companies in the construction industry will be different, so when analyzing
their financial condition, additional expert work is required, taking into account intersectoral comparisons.
However, due to the lack of necessary information, a number of issues arise. In this connection, We can
quote an excerpt from the works of N.V.Zhakhov. In his opinion, conditions due to industry-specific
features, such as commodity price control or strict sanitary supervision, have an adverse impact on the
activities of economic entities, even if there are no other factors of business activity and capital structure.
In addition, S.A.Golovikhin and D.I.Kuznetsov's work suggests using other factors, such as the size of the
enterprise, the complexity of its organizational structure, or the geography of its operation;

- thirdly, it is unfair to emphasize financial management from internal enterprise management
systems. Therefore, conducting analytical procedures must be fulfilled with modern management analysis
tools, such as market analysis and break-even, strategic analysis in the study of the structure and
composition of the emphasize's property, cash flows and sources of their formation, the main economic
bases of reserves for improving the quality and efficiency of cost. Therefore, According to
0.V. Kozhevina, in order to improve the financial situation of the enterprise, it is mandatory to analyze
trends carried out by increasing the cost of capital of the enterprise, along with studying the directions and
goals of its development strategy [2-4].

An important factor that has a significant impact on reducing the solvency and financial stability of
enterprises is the cost of accounts receivable as part of current assets. Therefore, in this regard, there is a
need for a more in-depth study of the state of accounts receivable. It is not difficult to determine the
effective and optimal value for accounts receivable as part of an enterprise's assets, but for Kazakhstani
enterprises that produce and provide services, if the share of accounts receivable in the total balance sheet
currency is no more than 30%, and if it is not overdue, the value of accounts receivable is considered
optimal and effective. And the meaning that exceeds this indicator is a reflection of the unjustified
immobilization of funds in the assets of the enterprise.

Accounts payable are the total amount of short-term obligations to the budget and other financial
obligations to pay wages to employees, suppliers and vendors, and one of the main sources of funds raised
by the enterprise. Accounts payable are often made when the debt of one enterprise is paid after a certain
period and the occurrence of debt of the enterprise, first, clearly reflected in its account, and at the end of
the period as a result of the specified system of settlements between enterprises that repay the debt. Also,
accounts payable are the result of the company's failure to fulfill its obligations within the established
period. Analysis of the company's accounts payable due to deferred payments is recommended to
determine the degree of financing of the company's production turnover. Mutual comparison of accounts
payable and accounts receivable, if the enterprise corresponds to the passive balance between the analyzed
periods, then the enterprise provides customers with cheap commercial credit in the amount of less than
the amount received by leaving payments to contractors and suppliers for a subsequent period. If there is a
surplus balance, it indicates that the main source of financing is bank loans and its own sources, which
exceed the volume of loans issued to its customers from suppliers. For an enterprise, matching the passive
balance for this indicator is more effective, and matching the active balance is an inefficient factor [5-7].

The final results obtained as a result of the study should be used to find ways to improve the degree
of solvency of economic entities. As a rule, any of the enterprises faces various cases related to accounts
payable and receivable.
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Currently, the solvency of the enterprise directly affects the efficiency of using current assets, but
limited economic and financial opportunities arise serious problems, the solution of which depends on the
existing market conditions for the purchase of raw materials and the sale of goods necessary for the
production of enterprise products.

The state of financial resources that shows the future development of the enterprise by maintaining
the solvency and creditworthiness of the enterprise, growth of income in the possible amount of risk, use
and distribution of financial resources, reflects the financial stability of the enterprise. This situation was
closely related to the production result, as well as the final indicators of economic activity of the
enterprise. Reduced production volumes and high production costs, respectively, contribute to the
deterioration of the financial stability of the enterprise. This situation is influenced by a number of internal
and external factors.

Internal factors arise in connection with the organization of the enterprise's activities, and external
factors are not subordinate to the activities of the enterprise.

First of all, let's consider the internal factors. A stable financial position of an enterprise primarily
depends on the structure and composition of services provided and products sold, which are inextricably
connected with production costs. The relationship between fixed and variable production costs is also very
important (figure 1).

Financial stability of the enterprise

the proper and structure assets effective strategy

Figure 1 — The important factors affecting the financial position of the enterprise. Note — compiled by the author

The important factors affecting the financial condition of the enterprise, which directly depend on the
production technology and production of manufactured products:

- the proper content and structure of assets;

- effective management strategy.

A current asset management system is characterized by the presence on the company's accounts at the
minimum amount of funds necessary for its current operational activities.

Also, among the most important internal factors of financial stability of the enterprise are the
structure, composition of financial resources, tactics and the correct choice of strategic policy for
managing them. As much as there is a lot of net income of the enterprise, the potential of its financial
resources will be that good. Not only the amount of net income, but also its distribution is very specific
and its part is the most important financial resource aimed at expanding production.

Changes in the loan capital market also affect the financial condition of the company. As much
money is distributed to the enterprise, the financial capabilities of this enterprise are at the same high
level, however, the level of financial risk increases, the enterprise may not be able to pay its creditors on
time. In this situation, special attention is paid to reserves, as this is one of the financial guarantees of the
enterprise's solvency.

Based on the above-mentioned factors, the main internal factors that affect the financial position of
the identified enterprise are shown in figure 2.

And now the external factors that affect the financial position of the company:

- state of development of modern equipment and technology, mostly used in the market;

- average income level of paying consumers;

- influence of the main economic management conditions;

- fiscal policy of the Government of the Republic of Kazakhstan and monetary policy of the National
Bank;

- norms of the regulatory legal act regulating the control of the enterprise's activities;

- external macroeconomic services, etc.
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Internal factorsthat affect the financial state of the enterprise

| | |
The composition of goods Amount of paid-up The place in the
(services, work), its solvency, the authorized (share) economy of the
share in demand capital enterprise in the group
by industry
Total amount of expenditures and their constant dynamic Potential, reserves and funds of property and
change in comparison with financial incomes financial resources of the enterprise

Figure 2 — The factors affecting the financial position of the enterprise. Note — compiled by the author

Financial stability of the enterprise is the state of financial resources that reflect the level of
development of the enterprise by attracting and using funds on the basis of increasing income with an
acceptable appropriate level of risk, while maintaining a moderate solvency and creditworthiness. It is
closely related to the efficiency of production and the final results of economic activity of the enterprise.
Reduction of the enterprise's production volumes and high production costs leads to deterioration of the
enterprise's financial stability.

In order to improve the financial situation in the enterprise management system, the following
measures can be proposed: all assets should be based on increasing the share of equity capital mainly
within the sources of formation. In order to maintain the sustainable potential of the financial situation, a
strategy of optimally created future is necessary.

In its strategy, it is necessary to determine the following main goals of the enterprise, the course of
the enterprise's activities for the upcoming period, improving the quality of products (works performed,
services rendered), ensuring production efficiency with a reduction in costs, reducing the cost of
production and determining ways to approve the appropriate amount of profitability. The strategy of the
enterprise should organize the financial resources, effective operation and stability of the financial position
of the enterprise. The analysis of indicators of business activity of the enterprise shows the degree of
indicators of turnover of various resources and their movement, allowing to determine how effectively the
company's own funds are used. The study of indicators of business activity of an enterprise reflects the
efficiency of using funds owned by it. Business activity of an enterprise is primarily characterized by the
speed of turnover of funds in the financial position.

1. A. Blank identified the following ways to improve the size of business activity in his writings:

— increasing in the share of receipts within funds, which will mainly be aimed at reducing the
volume of all expenses. In this regard, constant monitoring of the formation of costs is carried out;

— increasing the turnover rate of asset items, i.e. increasing the business activity of the enterprise
[8-12].

First, to increase the profitability of the company's assets, it will be aimed at generating income from
the company's activities, as well as increasing its volume. In order to increase the company's revenue from
sales of products, special attention should be paid to the development of the retail network to obtain
additional margin income. Also, an important direction for improving the company's performance is to
reduce the cost of production. And the only solution to reduce the cost of production is to increase the
volume of production since in this case, the value of fixed costs for each unit of production is reduced.

If the revenue from the sale of products is at a level below its full cost, the company incurs losses.
Therefore, in many enterprises, the “profitability threshold" method is used to improve the efficiency of
the enterprise's economic activities.

The use of the "profitability threshold" method is one of the most important measures to improve the
financial situation of enterprises. In addition, this method can be used in the formation of a range of cost-
effective products, pricing and development of an effective commodity pricing policy. This measure is
necessary to determine the volume of production that is dangerous for enterprises and calculate the value
of sales prices of dangerous goods. The main production assets of the enterprise make up the economic
and social base of materials and the composition of their production staff. Improving the quality of the
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composition of fixed assets and improving the efficiency of their use are the main factors for increasing
the level of labour productivity and reducing the cost of production.

The main ways to improve the efficiency of using the technical potential of the enterprise are shown
in figure 3.

Ways to increase the potential of enterprise

| | |
Mechanization and Producing the goods not Carrying out activities
automation of production related to the main of scientific and
processes nomenclature technical progress
To reduce Equipping the engineering with an automated
the idling of equipment by regulating the control system by increasing the equipment
backup power load replacement rate

Figure 3 — Ways to increase the technical potential of the enterprise. Note — compiled by the author

Measures to overcome the crisis of the enterprise are divided into strategic, aimed at developing the
general concept of financial recovery and development of the enterprise in the short and long term,
developed for implementation in the shortest possible time, as well as its implementation. As part of
management in crisis and bankruptcy situations, the company offers a targeted selection of the most
effective tools for improving the financial situation and tactics necessary for the company in real
conditions. Studying the experience of overcoming the crisis of many foreign and domestic companies
allows us to identify two types of the most common tactics that allow us to create some general
conclusions that are mandatory for each company (figure 4).

Tactics and strategy of the enterprise

Defense tactics Capture (attacks) tactics
Reducing Decrease in production Active marketing, Improving the
costs and sales of goods high score management
[ 1 [ 1
Reducing the divisions Staff reduction Using the reserves Reequipping

Ways out of the crisis

Ongoing activities Strategic measure

Removing barriers Analysis and assessment of the company's condition and
Opening the reserve sources potential

Staff change Production programs for overcoming the crisis

The extension of payment terms Increasing the income

Loans Innovation, including: financial assistance, marketing
Strengthening the labour discipline research, technical re-equipment

Other services Improving management performance

Figure 4 — Tactics and strategy of the enterprise and ways out of the crisis. Note — compiled by the author

Defense tactics are based on carrying out balance-saving measures based on reducing the total
volume of production and reducing the costs associated with the supply of fixed assets and personnel. It is
usually used in a very unfavorable combination of external conditions. However, it may also be effective
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for some businesses that are waiting for a resumption of business activity and favorable market conditions;
this tactic is unfavorable for most businesses.

It is obvious that the mass use of defence tactics of most enterprises is subjected to an even more
complex crisis of the national economy, so it is obvious that this will not lead to the financial prosperity of
the enterprises that use them, the reasons for which are clear — all the main causes of the crisis occur in the
external environment outside the enterprise. The enterprise's defence strategy is usually limited to
applying appropriate operational measures: identifying internal resources, personnel changes,
strengthening disciplinary measures, reducing costs, and regulating agreements with creditors and other
businesses.

Capture (attacks) tactics are more effective, i.e. more effective than operational actions. In this case, it
implements resource-saving measures, active marketing, exploring and conquering a new market, setting
high prices, increasing costs for modernization, production modernization, modernization of fixed assets
and introduction of advanced technologies.

However, there is a change or enhancement of the enterprise management, comprehensive analysis
and assessment of the situation, if necessary, the philosophy, main principles of activity of the enterprise,
i.e. its strategy change, according to that strategy the program is revised, the position of enterprises is
strengthened on the market, the new market segments are updated, the scale of production is updated. All
this is reflected in the concept of improving the financial, production and personnel, in accordance with
which financial, marketing, technical and investment programs are adopted, which will increase the
financial well-being of the enterprise.

A set of anti-crisis measures can be proposed as a bankruptcy system. In priority situation, the
bankruptcy system can be understood, monitored, diagnosed and considered as a system of bankruptcy
protection, where there are measures to protect the interests of potentially viable debtor enterprise, as well
as creditors in the case of economic insolvency of the debtor, in which there are serious difficulties in
ensuring solvency.

There are three stages common for the bankruptcy development process: hidden, financial instability
and open bankruptcy. The beginning (or periodic arrival) of these stages methods and ways for
determining signs of bankruptcy are different [13-19].

The forecast of future bankruptcy in the hidden period is possible for 1.5-2 years before the
appearance of obvious signs. For these purposes, there are several proven methods (for example,
estimating the company's liquidity value using the Wilcox formula, using the Altman formula, etc.).
However, the use of most of them, including the most reliable methods, due to the lack of the established
secondary securities market and the lack of relevant information about their value, is considered difficult
in our situation.

Defining the boundaries of the financial situation at the enterprise is one of the most important
economic issues in the transition to a market economy, since the deterioration of the financial situation can
lead to a lack of funds for the development of production at the enterprise, their insolvency, ultimately, to
bankruptcy, and "excessive" stability hinders the development of the enterprise, weighing down losses
with unnecessary stocks and reserves.

Financial position is the characteristic of the dynamics of the enterprise in the process of their
reproduction, reflecting their ability to allocate funds of the enterprise and further development of the
enterprise. Principles of financial analysis and evaluation is the continuity of control over the state and
development of financial processes, objectivity, consistency, importance, reliability, dynamism, versatility
of these forms of accounting, practical relevance, consistency and unity, transparency in explaining the
results of financial analysis, efficiency and frequency of management decisions. The content of financial
analysis is determined by who is the user of the information and what the scope of economic interests is in
assessing aspects and various sides of the financial activities of the enterprise [20-21].

In conclusion, the following measures are proposed to improve the financial situation of the
company:

- to pay special attention to the structure and volume of produced goods, to use opportunity costs
and dumping in the development of new types of goods;
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- accelerated solution of issues related to reducing standard stocks of raw materials and finished
products, improving their standardization, accounting and evaluation of surplus stocks;

- use of modern methods at the enterprise and development of the dealer network, promotion to new
markets of products based on work on after-sales and service, etc.;

- improving the effectiveness of accounts receivable management, inventory tools, and monitoring.
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KOCIIOPBLIHHBIH KAPJKBLIBIK JAHA 'KAF TAMBIH
FKAKCAPTYIBIH APKBLTBI HETI3TT )KOJIIAPBI

AHHOTanusi. HapbIKTBIK 3KOHOMHKara ©Ty Ke3iHJE KOCIIOPBIHHBIH Kap)KbUIbIK JKaFJalbIHbIH IIE€KapachlH
aHBIKTay — Ka3ipri Ke3Ze eH MaHBI3OBl SKOHOMHUKANBIK MocenenepAin Oipi, ce0ebi KapiKbUIBIK KafmailabIH
TYPaKCBI3IBIFBI KOCIMOPBIHIA OHAIPICTI KEHEWTY YIIiH pecypcTapAblH KETiCIEYIIliriHe, al TeJeM KaOileTci3miri
0aHKPOTKA, «apTBIK» KAPIKBUIBIK TYPAKTBUIBIK KOCIIOPBIHFA KAXKETCi3 KOp, PEe3epBTEpPi apKbUIBI CcalMak TYCIpIIL,
KOCIMOPBIHHBIH JaMybIHA KeJIepTi KeNTIpyl MYMKIiH.

KocinopbIHHBIH Kap KbUIbIK KaFlaibIH TalJayAblH MaKcaThl — KOCIMOPBHIH KBI3METiHIH KEMIIUIIKTepiH Mep3i-
MiHJIE aHBIKTAY YKOHE OJIap/ibl KO0, KOCIMOPHIHHBIH TOJIEeM KaOJIeTTUIIrH )KaKcapTy Ke3/epiH i3aey. by kacinopsi-
HHBIH Kap KbUIBIK JKaFIallblH Oaranay/blH JKOHE TalJay/blH HEri3ri MIHIETTEpiH aHbIKTalbl. KapKbUIbIK Tangay
KaFuIaIapsl — KapXKbUTBIK YPIICTEpIiH XKai-Kyii MeH JaMyBIHBIH Y3HIKCI3Airi, )KyHenik, MaHBI3IbUIBIK, O0BEKTHBTI-
JIK, CCHIMIUTIK, KapXBUIBIK €CEll HBICAHIAphI EPEKTEPiHIH CEPIIHAUIT, THKIPUOSTIK TYPFhIIAaH ©3€KTLIIri, KaH-
JKAKTBUIBIFI, OIpJIiri MEH JKYWENUIri, KapXKbUIBIK Tajaaay KOPBITBIHIBLUIAPBIH TYCIHAIPYIIH AHBIKTBIFBI, Oackapy
HICIIIMAEPiH KaObl1IayAbIH MEP3IMIUIITT KOHE THIMIUTITI.

KocinopbiH KapKbIChIH THIM/II 6acKapy MaKCaThIH/Ia KOCIMOPBIHHBIH KA KbUIBIK JKaFIaiblH Oaraiay bl XKYprily
KAap)KBUTBIK KOPCETKIMTEepAi ecenteyneH Oactamanpl. KapKBUIBIK KOpPCETKIMTEp KApXKBUIBIK MOIIMETTEpIiH
ayKBIMIBI KOJIEMiH JKaJIbUIayFa, Kap KBUIBIK JKaFJaiarel e3repicTepre jkoHEe OCBHIHAAN e3repicTepiH OarbIThl MEH
KYPBUIBIMBIH KOpyTe, ANarHOCTHKa XXYpri3yre >koHe Mep3iMiHze TY3eTylep eHrisyre MyMkinmik Oepemni. Kacinmop-
BIHHBIH KapKbUIBIK JKaFJaiibIHBIH Oaranay oIiCTEMECIH TaHJay Ke3iHAe CajaliblK EPeKIICTIKTEeP/Ii, Kap KbLUIbIK
JKocrapJiay KaFlIaibIH, )KYPri3ieTiH Kap)KbUIbIK CascaTTbl, MEHEKepIepAiH OUTIKTUIrH eCKepe OTBIPHIIN, KapKbl-
JIBIK KOPCETKIITEp i AepOec TaHaay KaxKeT.

Bipkatap KocimopsIHAAp Kap KBUIBIK JKaFIaHBIHBIH THIMCi3 MOHTE aybICYBl HOTIDKECIHJIE MEHIIIKTI PECYPCTHIK
0a3achIHBIH TapbUTYybl dCEpiHEH O3iHiH IIapyallbUIBIK KBI3METIH Kap)KbUIAHIBIPY VINIH KaXKETTI KapakaTTapAblH
TaIIIBUTBIFBIHA Ke31eceai. byl karnaiia KocilmopeIHIap OHIIPiC KBI3METIH KBICKApTHIIT HEMECE MYJIJIEM TOKTATYybhI
tuic. ColiKeciHIIe ejie OHAIpIC KYJIabIpail 0acTai/Ipl, AaFmapbic ACHICWl apTabl, SIFHU KOCITOPBIHIAAP MEH MeMIIe-
KET apachIHIAFbl, KOCIMOPBIHIAPIBIH ©3apa JKOHE e3re J¢ DKOHOMHKA CYOBEKTIIepl apachIHIAarbl alHAIBIMIAFbI
TeJleMIe MaiaJaHaTeIH pecypcerap a3as Oacraiinel. COHBIH HOTH)KECIHAE MYJIBTUIUIMKATUBTIK dcep maiaa Gomazsl:
ecernrrey TizOeriHmeri Oip >kepheri y3umic CBHI3BIK OOMBIMEH Jie3Je OpBIH aybICTHIPAAbI, ON KYIIiH apTTHIPHIIL,
KOFaMIIBIK OHIIpICTIH 0acKa Jja KaThICYIIbUIAphIHA TiKEIIeH KoHe KaHaMa BIKIAIl eTeIi.

KenTeren skoHOMECTED MEH KapyKbITepiiep KapKbUIBIK JKaFmaiabl Tanmayjaa TYpii OJNIOKTapMeH Kartap, Kap-
JKBUIBIK TYPAKTHUIBIK KOPCETKIIITEPIiH JKOHE OJapAblH HOPMAJBIK MOHJCPIH aHBIKTAIl KOpCeTe . ApHaMbl IETEIIIK
JKOHE OTAHIBIK dACOMETTEp Il IOy MEH CaJBICTBHIPY HETI3IHAE Kap)KbUIBIK JKaFqaiibl Oaranay oiCTepiH TaHaayna
TYBIHJAUTBIH MOceJIesIep Kyiere KeNTipiireH.

TyifiH ce3mep: KapXKbUIBIK KOPCETKIIll, KAPXKbUIBIK TYPAKTBUIBIK, KapaXkaT, KamuTal, TAIIIbUIbIK, TeJIeM
KaOLIeTTiNK, Kapbl3, MEHIIIKTI KallUTaJ, OalaHC, Kapbl3 KallUTalbl, pecypc, alHaIIbIM, OepeIex.

—— 204 ——



ISSN 1991-3494 4.2020

JI. A. Maiicurosa', K. B. CatbimGexoBa’, A. A. HypraJmeBa3, 3. O. Umanobaesa®, I. E. Kepumbex®

'MHrymckuit rocyapcTBenHbIi yauBepcuTeT, Marac, Pocens;
2}Oxn0-Ka3axcTaHCKmil rocyapcTBeHHbIH yHIBepeHTeT nM. M. Ays3osa, IlIsivkent, Kasaxcram;
3HaBnonapCKI/Iﬁ rocyaapcTBeHHbIH yHUBepcuTeT uM C. Topaiirsiposa, [TaBnomap, Kasaxcran;

* AKTIOOHHCKHIT perroHabHbIi rocy[apcTBeH b yruBepcnter nm. K. XKy6anosa, Akrobe, Kasaxcran;
*Yuugepcurer «Acrana», Hyp-Cynran, Kasaxcran

OCHOBHBIE IYTH YJIYUYIIEHUSI ®UHAHCOBOI'O NIOJIOKEHUS TPEAIIPUATHSA

AnHoTaunus. OmpeneneHne rpaHul] (GUHAHCOBOTO IOJIOKEHHUS NPEANPHATHS IPH Tepexole K PBIHOYHON
SKOHOMHKE — OJHO M3 CAMBIX BaYKHBIX IKOHOMHYECKHX IPOOJIEM B HACTOAIIEE BPEMs, IIOCKOIBKY HECTaOMIBHOCTh
(hMHAHCOBOTO TIOJOKEHUS MOXKET NPHBECTH K HEIOCTATKy PECYpCOB VIS PACIIMPEHUS MPOM3BOJICTBA, a TaKKe
HEIJIaTe)XECTIOCOOHOCTh K OaHKPOTCTBY, «HM3JIHIIHSSD) (UHAHCOBAas YCTOMYMBOCTh OpPraHM3alUM HEHYXHBIMHU
3amacamu, pe3epBaMu K OTATOILICHUIO MOXKET MPEIATCTBOBATh PA3BUTHIO MIPEAIPUITHA.

Lenp anamm3a (UHAHCOBOTO TIOJOKEHUS TPEANPHATHS — CBOCBPEMEHHOE BEBIBICHHE HEIOCTATKOB
JIESITENFHOCTH MPENNPUATH U UX YCTPaHEHHE, IOUCK NCTOYHHUKOB YIYUIICHIS IJIATeKECTIOCOOHOCTH IPEANPHUSITHS.
OTo ompeAenseT OCHOBHBIC 3aJaydl aHaIW3a W OIEHKM (PMHAHCOBOTO MOJOXKEHHSA MNpeaupusaTis. [IpuHIUIBI
(hMHAHCOBOTO aHaiNM3a — HEMPEPBHIBHOCTh COCTOSHHUS W Pa3BUTHS (PUHAHCOBBIX IPOIECCOB, CHCTEMHOCTb,
3HAYUMOCTh, 00BEKTHBHOCTD, HAJ@KHOCTh, JMHAMUYHOCTh JaHHBIX (OPM (PHMHAHCOBOI OTYETHOCTH, MPAKTHYECKAs
aKTyaJIbHOCTh, BCEOOIIHOCTh, EIUHCTBO M CHUCTEMHOCTb, SCHOCTb HHTEPHpPETALUH PE3yJIbTaTOB (HUHAHCOBOTO
aHaJM3a, CPOUHOCTH U 3((HEKTUBHOCTD NPUHATHUS YIIPABICHYECKUX PEILICHUH.

B nensix s ektuBHOTO yrpasieHus: GUHAHCAMH MPEANPUATHS IPOBEICHUE OLIEHKH (MHAHCOBOTO MOJI0KEHHS
MpeanpusATHsS HAYMHAETCS ¢ pacdeTa (PMHAHCOBBIX MoKazaTeneil. OHHAHCOBBIE MOKa3aTeNH MO3BOJSIOT 000OIINTH
HMIMPOKH 00beM (PHMHAHCOBBIX AaHHBIX, YBUIETh U3MEHEHHs B (DUHAHCOBOM II0JIOXKECHUH, HATIPABJICHUS U CTPYKTYPY
3THUX U3MEHEHHH, MPOBOJHUTH JUArHOCTHKY U CBOCBPEMEHHO BHOCHTH KOPPEKTHBBI. [IpH BHIOOpE METONMKH OLCHKU
(DMHAHCOBOTO TIOJIOKEHHUS TPEINPHUATHSI HEOOXOIMMO CaMOCTOSITEJIbHO BbIOMpaTh (DMHAHCOBBIE MOKA3aTEeNIH C
Y4eTOM OTpaClIeBBIX 0COOEHHOCTEH, COCTOSHUS (PMHAHCOBOTO IUTAHUPOBAHMSA, TPOBOINMON (PHHAHCOBOW MOJIUTHKH,
KBaM(UKALNY MEHEPKEPOB.

Psn mpeanmpusituii  cTaKMBarOTCS ¢ ASUIMTOM CPEICTB, HEOOXOAMMBIX sl (DMHAHCHPOBAHMS CBOECH
XO3SHCTBEHHOW JeSATENIbHOCTH BCIIEACTBHE CYKEHHUSI COOCTBEHHOW pecypcHOM 0a3bl B pe3yibTaTe Mepexoja
(hmHAHCOBOTO TOJOXKEHHUA Ha Hed(dekTuBHOE 3HaUeHHE. B 3ToM ciydae mpeanpusTHs IOJDKHBI COKPATHUTH HIIN
MOJTHOCTRIO TPEKPAaTHTh TPOM3BOACTBEHHYIO JeATeNbHOCTh. COOTBETCTBEHHO, B CTpaHE BO3pacTaeT Craj
MPOU3BOJICTBA, YIIIyOIsieTcs YpOBEHb KPH3HUCA, T.€. BCE PECYPCHI, MCIONB3YEMBIE Ul IUIATeXeH B OOpalieHun
MEXIy NPEOUPUATHAMH M TOCYZAPCTBOM, MEXIy CaMHM{ TPEANPHATHIMH W JIPYTHMH 3KOHOMHYECKHMH
CcyObeKTaMH, HAaYMHAIOCS COKpaIliaThes. B pe3ysbrare 3TOro BO3HUKAET MYJIbTUILTMKATUBHBIN 3(QQEKT: 1epepbiB B
OJTHOM MECTE B IIETIOYKE BBIYMCIICHHA MIHOBEHHO MEpeMeIaeTcs 0 JUHWH, YBEIHYWBAas CBOU CHIIBL, MPSIMO H
KOCBEHHO BO3JICHCTBYET Ha APYTUX YYACTHUKOB OOIECTBEHHOTO MTPOU3BOJICTBA.

MHorue SKOHOMHUCTHI U (PMHAHCHUCTHI B aHaIM3e (PMHAHCOBOTO IMOJIOKEHHS, HAPSILy C Pa3IMuHbIMH OJIOKaMHU,
OTIPENIEISIIOT Pa3IMYHbIe MMOKa3aTeNu (PMHAHCOBOW YCTOHYMBOCTH M X HOpMaTHBHEIC 3HaueHUs. Ha ocHoBe 0630pa
W CpaBHEHHUS CIHEIHMAIbHON 3apyOeXHOH W OTEUECTBEHHOW IHUTEpPaTypbl CHCTEMAaTH3HPOBAHBI BOIIPOCHI,
BO3HHUKAIOIINE IPH BEIOOPE METOIOB OIEHKH (DMHAHCOBOTO MOJIOKEHUS.

KawueBble ciioBa: (uHaHCOBbIH MOKa3aTenb, (MHAHCOBAas YCTOWYHMBOCTb, CPEICTBA, KamuTai, ACeQUIINT,
IUTaTeXeCOoCOOHOCTh, JOJT, COOCTBEHHBIH KanuTall, 0aaHC, 3aéMHBINA KallUTal, pecypc, 000poT, 3a10KEHHOCTb.
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