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Abstract. The formation, regulation of movement, control and management of funds 

in the company is considered an urgent problem. One of the important issues in Kazakhstani 
companies is the effective management of cash flows affecting their financial stability. A 
prerequisite for the fruitful development of the company in connection with the development 
of competition is a properly organized management system, including the coordination of cash 
flows and financial management in its activities. The main task today is to raise and develop 
to the level of countries with developed market economies through the reliability and 
reliability of each of the indicators presented in the financial statements of the national 
company. One of the main problems in the country is the competitiveness of national 
companies and their entry into the world level. The choice of such a direction of scientific 
research becomes relevant especially in the modern conditions of the financial crisis that has 
engulfed the world at the present time. At the same time, despite a number of scientific 
concepts accumulated to date in this area, due to the lack of new approaches to the issue of 
assessing the economic condition of an economic entity, as well as the development and 
improvement of the mechanism for managing and regulating the flow of cash flows of 
companies and organizations, the organization and planning of the company's cash flow 
management system, ensuring their production and economic activities, the issues of effective 
use of the drug still require full study. 
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КОМПАНИЯНЫҢ АҚША АҒЫНДАРЫН БАСҚАРУДЫҢ НЕГІЗГІ 
БАСЫМДЫЛЫҚТАРЫ 

 
Аннотация. Компанияда ақша қаражаттарын қалыптастыру, қозғалысын 

реттеу, бақылау және басқару өзекті мәселе болып саналады. Қазақстандық компанияда 
маңызды мәселелердің бірі — олардың қаржылық тұрақтылығына әсер ететін ақша 
қаражаттары ағындарын тиімді басқару. Компанияның арасында бәсекелестіктің 
дамуына байланысты компанияның жемісті дамуының алғы шарты — өз қызметіндегі 
ақша ағындарын үйлестіру мен қаржылық басқаруды қамтитын дұрыс 
ұйымдастырылған басқару жүйесі. Осыған орай бүгiнгi күннiң негiзгi мiндетi — ұлттық 
компанияның қаржылық есептіліктерінде берілетін әрбір көрсеткіштердің дұрыстығы 
мен нақтылығы арқылы дамыған нарықтық экономикасы бар елдердiң деңгейiне дейiн 
көтеру және дамыту. Компанияда ақша қаражаттары ағындарын есепке алудың, оларды 
бағалаудың, есептің дұрыс ұйымдастырылуының басты мәселесi — осы қаржы 
қаражаттарының дұрыс жіктелінуі және оларды бағалауда халықаралық бір 
стандарттың болуын нақтылау мәселесі. Елiмiзде ұлттық компанияның бәсекеге 
қабілеттілігі және олардың әлемдік деңгейге шығуы өткiр мәселенiң бiрi. Сондықтан 
компанияның негізгі қозғаушы элементі ретінде ақша ағындарының түсінігі мен 
теориялық мәні, олардың жіктелінуі мен бағалануы, есепке алу ерекшелігі, есепті 
ұйымдастыру күрделілігі мәселелерiн қарастыру бүгiнгi күнде өзектi iс-тәжiрибелiк 
маңызға ие, ал бұл, өз кезегiнде, ғылыми-зерттеу тақырыбын анықтауға негiз болды. 
Ғылыми-зерттеудің осындай бағытын таңдау теориялық-тәжірибелік тұрғыдан, 
сондай-ақ тақырыптың маңыздылығын, мазмұндылығын ашып және  қазіргі кезде 
әлемді шарпыған қаржылық дағдарыс жағдайында өзекті болуда. Осы сала бойынша 
қазіргі уақытқа дейін жинақталған бірқатар ғылыми тұжырымдаманың барлығына 
қарамастан, шаруашылық жүргізуші субъектінің экономикалық жай-күйін бағалау, 
сонымен қатар компаниялар мен ұйымдардың ақша ағындары қозғалысын басқару мен 
реттеу механизмін дамыту және жетілдіру мәселесіне қатысты жаңа көзқарастардың 
жеткіліксіз болуына байланысты, компанияның ақша ағындарын басқару жүйесін 
ұйымдастыру мен жоспарлау, оларды өндірістік-шаруашылық қызметті қамтамасыз 
етуде тиімді қолдану мәселелері әлі де толық зерттеуді қажет етеді. 

Түйін сөздер: қаражат, капитал, ақша ағыны, ақша қаражаты, меншікті 
капитал, қарыз капиталы, табыс, шығын, залал 
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ОСНОВНЫЕ ПРИОРИТЕТЫ УПРАВЛЕНИЯ ДЕНЕЖНЫМИ ПОТОКАМИ 
КОМПАНИИ 

 
Аннотация. Формирование, регулирование движения, контроль и управление 

денежными средствами в компании считается актуальной проблемой. Одним из 
важных вопросов в казахстанских компаниях является эффективное управление 
денежными потоками, влияющими на их финансовую стабильность. Предпосылкой 
плодотворного развития компании в связи с развитием конкуренции является 
правильно организованная система управления, включающая координацию денежных 
потоков и финансовое управление в своей деятельности. Основной задачей на 
сегодняшний день является повышение и развитие до уровня стран с развитой 
рыночной экономикой через достоверность и достоверность каждого из показателей, 
представляемых в финансовых отчетах национальной компании. В стране одной из 
основных проблем является конкурентоспособность национальных компаний и их 
выход на мировой уровень. Поэтому рассмотрение вопросов теоретического значения 
денежных потоков, как основного движущего элемента капитала компании, их 
классификации, оценки, специфики и сложности организации учета имеет актуальное 
на сегодняшний день практическое значение, что, в свою очередь, послужило основой 
для определения темы исследования. Выбор такого направления научных 
исследований становится актуальным особенно в современных условиях финансового 
кризиса, охватившего мир в настоящее время. В то же время, несмотря на целый ряд 
научных концепций, накопленных к настоящему времени в данной сфере, в связи с 
недостаточностью новых подходов к вопросу оценки экономического состояния 
хозяйствующего субъекта, а также развития и совершенствования механизма 
управления и регулирования движения денежных потоков компаний и организаций, 
организации и планирования системы управления денежными потоками компании, 
обеспечения их производственно-хозяйственной деятельностью вопросы 
эффективного применения препарата еще требуют полного изучения. 

Ключевые слова: средства, капитал, денежный поток, денежные средства, 
собственный капитал, заемный капитал, доход, расход, убыток 

 
Introduction 
Currently, it is necessary to carry out in-depth scientific research, which ensures the 

creation of methodological bases and theoretical explanations for the analysis of cash flows 
of business entities and its management, as well as the implementation of new solutions using 
the achievements of the world economy (Brigham et al., 2009). 

As a result of scientific research conducted in the field of financial management, 
increasing the efficiency of the company's cash flow management is based on the following 
basic rules: cash flows include economic activity in all aspects of the company; effective cash 
flow management ensures financial balance in the company's strategic development process; 
rational formation of cash flows helps to increase the momentum of the company's operational 
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process; effective cash flow management reduces the company's dependence on debt capital; 
cash flow management is the main financial mechanism for increasing capital turnover of the 
company; effective decision-making in cash flow management reduces the risk of company 
insolvency; effective forms of management of free balances of monetary assets allow the 
company to earn additional income (James et al., 2008). 

The main positions of the company in the process of managing cash flows: the 
position of information accuracy; position to ensure balance; position to ensure efficiency; 
position to ensure elimination; position of conformity. On the basis of these principles, the 
actual management process of the company is formed. Its main goal is to ensure the financial 
stability of the company in the process of development. The company's cash flow management 
process consists of 5 main stages: providing a complete and accurate calculation of cash flows, 
as well as reporting; analysis of cash flows in the past period; optimization of the company's 
cash flows; planning the company's cash flows, depending on their types; providing effective 
control over cash flows (Blank, 2004). 

At the same time, the company's cash flow management policy is considered as a 
part of the general current asset management policy and is formed in the process of influencing 
financial relations on the dynamics and magnitude of their changes. The results of the study 
on the theory and practice of operational cash flow management of the company show that it 
is aimed at solving the following three main problems: forecasting and planning the need for 
cash flows; acceleration of the company's cash flow; ensuring the rational use of temporary 
cash balances and minimizing the loss of monetary assets due to inflation. 

Based on the literature sources used in the research, the company's forecasting 
consists of four stages: determination of planned positive cash flows; determination of planned 
negative cash flows; calculation of planned net cash flows; solving the issues of form and 
timing of mobilization of additional financial resources. 

The main part. In the company, the cash flow budget is the main tool of the 
company's short-term financial management. This budget shows the income of all entities, 
including: financing from buyers and customers, owners and lenders, payments to suppliers 
and contractors, budget payments, settlements with employees, payment of loans and debts, 
interest payments, etc. Therefore, financial management in the company relies on the data of 
the cash flow budget as the main document, because the forms of settlement with all 
counterparties are approved in it (Kovalev, 2010). 

In addition, with the help of these services, the company's financial activity solves 
the following activities: providing the necessary amount of financial resources to increase the 
company's business activity and support its normal operation, as well as financing investment 
activities; organization of execution and settlement of all current financial obligations; 
analysis of internal financial control and creation and use of financial resources; increasing 
the profitability of using the company's assets, ensuring the preservation of working capital. 

In the company, the system of effective cash management consists of calculating the 
financial cycle in financial management, cash flow analysis, and cash forecasting. Models 
created in the theory of fund management and allowing to optimize the amount of cash can be 
used for cash. It includes the following: cash and the total volume of their equivalents; which 
part of the funds should be kept in the settlement account, and which part should be kept in 
the form of liquid securities; when and in what amount it is necessary to carry out mutual 
transformation of cash and liquid assets. 

In order to minimize the company's risk of such steps, it is necessary to classify 
production according to the degree of dependence on the company's technological cycle. In a 
very short period of time, the classification is carried out by the method of examination, based 
on the following rules: first of all, those subject to sale: non-production objects and auxiliary 
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industries using universal technological equipment (repair-mechanical and construction-
repair shops); secondly, auxiliary companies with rare equipment will be eliminated 
(manufacturing workshops, separate repair departments). In the future, the termination of such 
a company's activities can be compensated for by the purchase of corresponding types of 
services, and it can also be reorganized in cases where economic efficiency is justified; thirdly, 
unprofitable objects of basic production, which are at the beginning of the technological cycle, 
will be destroyed; finally, it eliminates low-profitability productions at the last stage of the 
technological cycle (Nurmaganbetova et al., 2020). 

Based on the experience of developed countries, under the strict conditions of anti-
crisis management, the destruction of objects in the main production is not considered a 
suitable approach. The essence of restoring financial stability is to reduce inefficient costs as 
quickly and rationally as possible. The occurrence of insolvency in the company means that 
the expenditure of funds exceeds the income, and their compensation can be carried out at the 
expense of the sale of unnecessary assets of the company. However, if the level of financial 
stability of the company is not reduced to a dangerous level, it will be impossible to stop such 
a crisis. 

Stopping production in crisis is the first step towards ensuring financial stability. If 
the loss cannot be eliminated in the company, then its activity should be terminated 
immediately. Such a situation is not fulfilled only if the stoppage of such an object interferes 
with the work of the company as a whole. In this case, the company's classification criteria 
are the same as in the liquidation conditions. Secondly, the production will continue to be 
implemented due to the lack of funds for its conservation. Conservation is a measure for 
normal economic conditions, but it is not suitable for use in crisis situations. If it is necessary 
to stop production, but there are no possibilities for conservation, then it should be stopped 
without conservation (this method is not used if this situation causes emergency 
consequences). Current equipment arrivals and breakdowns or repair costs are examples of 
past and future cash consolidations. Also, the recovery of the equipment is carried out, if the 
repeated production is strategically and economically justified. Another way to reduce non-
production costs is to remove loss-making objects from the company before selling them 
(Bakhramov et al., 2011). 

By dividing the effective mechanisms (operational, financial and combined) that 
affect the company's income and cash flows, it allows to use the information obtained in 
operational and current, strategic management of the company's cash flows. The actions of 
the company and its leaders need to take into account the changes that are taking place. 
Regulation of financial policy on the basis of scientifically based procedures should be 
adapted to the company's goals and changes in the external situation. The company must also 
prepare its operations based on changes in the external environment. Due to the increased 
changes in the external environment, the management of the company needs to pay close 
attention to strengthening the material and technical base and updating it (Blank, 2011). 

The financial activity of the company cannot be limited to meeting the financial needs 
determined by the need to manage a certain type of current assets, replacement due to the 
withdrawal of non-current assets from production, or an increase in the volume of non-current 
assets due to economic activities. Therefore, the quality of cash flow information should meet 
the requirements given in Figure 1 below. 
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Figure 1 – Qualitative description of information about cash 
Note – Compiled by the authors 

 
According to our research, it will be necessary to create analytical support for making 

management decisions in the field of cash flow management of the company in order to 
provide recommendations for making and implementing effective management decisions in 
the company and to fulfill the services and terms of financial management. 

Methodology 
At the moment, it can be said that there are no unified views on the concept of 

"accounting and analytical care", and research in the field of its structure is fragmentary. In 
our opinion, information security of cash flow management is the collection, processing, 
delivery of planned, regulatory, forecast, accounting and other information about cash flows 
of commercial organizations for a certain period of time, and they are used during strategic, 
tactical, operational management. In addition, accounting and information support of cash 
flow management includes information obtained from various types of calculations (strategic, 
financial and management) that describe the directions and volume of cash flows in the 
processes of financial and economic activity of economic entities. 

In general, several basic principles are used in forming the basis of the concept of 
cash flow modeling in the integrated accounting system: the principle of sufficiency of the 

Economic content and meaning of information about money 

Importance Availability of the possibility of influencing management decision-
making in the field of cash flow management 

Periodicity Ready and available information when the need arises 

Comparison Availability of cash flow information in terms of timing and relative 
availability by divisions and responsibility centers 

Reliability Be free from mistakes and insecurities 

Clarity Clarity of the possibility of direct use of cash flow information for 
management purposes without additional correction 

Check out Availability of proven, verified information 

Forecast 
Availability of types of information that increase the likelihood of cash 

flow forecasts for decision-makers 

Relevance Availability of useful information relationships for targeted activities 

Feedback Confirmation or correction of previous conclusions about cash flows 

Brevity Clear and concise information 

Delivery Timely delivery of information to the responsible contractor 
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used information; position of invariance of used information; the position of transfer of models 
by maintaining their position; position of effective implementation of a complex of economic-
mathematical models in computer technology; accuracy position of the model system for the 
purposes of cash flow estimation; position of correctness and relevance of the information 
used; supervisory modeling approach (Dyusembayev, 2009). 

In world practice, the "fixed dollar" or other currency units whose purchasing power 
is "tied" to a certain time are used as the reporting currency. If constant prices are used, then 
the measurement of value indicators over a certain period of time is ensured. In this case, all 
initial parameters are given by real calculations, that is, they are free of inflationary 
components. This facilitates the verification of the initial data, allows to track the accounting 
process and gives the correct results obtained as a conclusion of cash flow modeling. 

During the analysis of the process of creating the model, we highlight two main 
methodological features that need to be taken into account: at the project level, it is necessary 
to consider the given situation at current prices in order to determine the point at which the 
company cannot support the loss of working capital; choosing a strategy, that is, determining 
the prerequisite criteria that describe the situation that should be achieved as a result of the 
transition process. 

In this case, as a criterion, the company's ability to cover expenses for working capital 
due to the amount of accumulated cash and income from product sales was taken, the number 
showing the final result shows 20 % of the volume of production at the project level, that is, 
it is a production situation where it is possible to restore production in the event of changes in 
the external environment is. The risk management system is an integral part of the company's 
corporate management, as well as the basis of the company's activities and an important part 
of its operational activities. The main goal of optimizing the cash flow in the company is to 
ensure the balance of the cash flow volume, the uniformity of the cash flow formation over 
time, and the growth of the company's net cash flow.  

The main task of cash flow optimization is to master the factors that affect the amount 
of cash and its formation over time. We divide these factors into internal and external. The 
basis for optimizing the company's cash flow is to ensure a balance between the volumes of 
their efficient and inefficient types. The result of the company's economic activity is 
ineffectively affected by the lack of funds, as well as excessive surplus. The ineffective 
consequences of a cash flow deficit include a decrease in the level of liquidity and solvency 
of the company, an increase in overdue payables to suppliers of raw materials and materials, 
an increase in the share of overdue debt on received financial loans, delays in the payment of 
wages, an increase in the length of the financial cycle, a decrease in the profitability of the 
company's equity and assets. brings. 

The negative consequences of excess cash flow are the loss of the real value of 
temporarily available cash under the influence of inflation, the loss of income from the part 
of temporarily unused cash assets in the field of short-term investment, and this also leads to 
a decrease in the level of the company's equity capital and profitability of assets in the form 
of a deficit. Methods of improving the cash flow deficit can be long-term or short-term 
depending on its duration. The balance of short-term cash flow deficit is realized by using the 
"acceleration system — slowing down the payment cycle". This system is based on the 
organization of measures to accelerate the funds raised in the company and slow down their 
payment. 

Acceleration of funds in the short term is carried out by carrying out the following 
measures: increasing price discounts for cash settlement of goods sold to consumers; 
providing partial or full payment for manufactured products that are in high demand in the 
market; shortening the time of providing goods credit to consumers; acceleration of overdue 
debt collection; use of modern types of refinancing of receivables — promissory notes, 



ISSN 1991-3494 2. 2023 

296 

factoring, forfeiture calculation; acceleration of collection of payment documents of product 
buyers (Stoyanov, 2009). 

In the short-term period, the slowing down of cash payments is carried out by the 
following measures: use of float to slow down the collection of proprietary payment 
documents; increase the time of delivery of goods credit to the company in agreement with 
suppliers; transfer of purchase of long-term assets requiring renewal to leasing (leasing). 

"Acceleration system — slowing down the payment circulation" solves the problem 
of equalizing the amount of short-term deficit cash flow, but it should be taken into account 
that this cash flow causes real problems such as deficit in the following periods. Therefore, it 
is necessary to provide additional long-term cash flow deficit balancing using this system 
mechanism. The methods of optimizing the advantage of the company's cash flow are related 
to ensuring the increase of its investment activity: increasing the volume of production of non-
operating assets, accelerating the time of creation and implementation of specific investment 
projects, realizing the regional diversification of the company's operational activities, actively 
forming a portfolio of financial investments, long-term financial early repayment of 
investments (Savitskaya, 2007). 

Results 
In the company's cash flow optimization system, their equalization (systematic 

distribution) over time takes an important place. Two main methods are used in this 
optimization process - smoothing and synchronization (uniformization). Based on the 
information given in Table 1 below, we consider the analysis of the composition and structure 
of the types of activities in terms of spending money. 

 
Table 1 – Analysis of the composition and structure of activities according to the use of funds, bln. 

tenge 
Indicator 2019 2020 2021 
1. cash spent on operating activities  282,7 179,6 249,5 
1.1. funds paid by suppliers for goods and services  97,3 38,8 49,0 
1.2. cash spent on wages  1,7 0,7 1,2 
1.3. other cash spent  6,7 1,6 3,9 
2. cash spent on investment activities  549,4 281,9 366,3 
2.1. purchase of non-current assets 549,4 281,9 366,3 
3. cash spent on financial activities 0 0 22,8 
3.1. other expenses 0 0 22,8 
4. receipts from all cash services 83,2 37,9 56,1 
Note - compiled on the basis of information from STK LLP 

 
The composition and structure of the types of spending activities in 2020, it is 

possible to observe a decrease in all indicators during the global pandemic, as well as a 
resumption in 2021 with the help of post-crisis measures.  

In the long term, the following activities will increase the amount of real cash flow 
in the company: attract strategic investors to increase the amount of equity capital; additional 
issue of shares; attraction of long-term financial loans; sale of a part (or the whole volume) of 
financial instruments invested as a financial investment; can be achieved by selling (or 
leasing) obsolete types of basic equipment. In addition, the following actions to reduce the 
amount of negative cash flow in the company in the long term: reduction of the volume and 
composition of the real investment program; refusal to invest; can be achieved by reducing 
the amount of continuous expenses of the company (Kulpybaev et al., 2011). 

Creating and forecasting the cash flow statement involves the following measures: 
determining the required amount of cash; sales forecast; cash flow forecasting; predict cash 
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payments; determination of free funds for the end of the reporting period; reducing large 
amounts of idle cash. Cash flow forecasting, like the cash flow statement, is of interest not 
only to the company's manager, but also to investors. Through this, they assess the company's 
liquidity, efficiency of work, and ability to provide funds in the amount necessary to pay debts 
and dividends. Thus, both the head of the company and the investor, studying the cash flow, 
can get information about the need for future funding, settlement of liabilities, payment of 
dividends, additional financing (Madiyarova et al., 2009). 

A cash flow forecast or a plan of cash payments and receipts allows you to determine 
the amount of money necessary for the development of a company or a specific project. In the 
first year, it is recommended to plan the income and payment of funds by month, in the second 
year by quarter, and then by year. If the sales forecast and revenue estimates for each type of 
service are divided by month, then you can create a monthly plan for the first year. The 
flexibility here is in the continuity of cash flow planning. That is, the basis for making 
necessary changes and monitoring is created by analyzing and comparing the planned 
indicators with real indicators all the time. 

The required balance at the end of the period shows the cash reserves needed to cover 
unplanned expenses. If the amount of the reserve exceeds the balance of the company's funds, 
then it is necessary to create a plan so that there is no need to take additional loans and there 
is no shortage of funds. And if the actual amount of cash balance is higher than the reserve, 
then it is necessary to make a decision on redistribution or reinvestment of cash resources for 
effective use. To make a cash flow forecast for each month of the next year, the "company 
cash flow forecast" form is used. The main problem solved by this document is to check the 
uniformity between the income and expenditure of funds, that is, to check the future liquidity 
of the company (the presence of the amount of money needed to settle the company's 
obligations in the bank account) (Kaderova, 2008). 

Most importantly, the forecast should be a working document that can be changed. 
The most difficult problem to solve arises in the forecasting and estimation of cash payments 
and receipts from cash sales and credit sales. Both of these assumptions are based on sales 
forecasts. And the forecast depends on the company's environment and activity planning. The 
forecasting time depends on the stability of the company's activities, the needs of the 
management apparatus and the level of confidence of the management apparatus in its own 
forecasts (Akhmetova et al., 2021). 

Discussion 
An important financial document for the management of cash flows of the company 

is the cash flow plan in cash and bank accounts, that is, the balance of payments. It allows the 
manager to ensure operational financing of operational and investment activities, fulfill 
obligations to the state and partners, monitor changes in solvency and liquidity of the 
company's assets. Bank deposits can be considered as short-term investment instruments in 
the financial market of Kazakhstan. Before considering the level of involvement of the balance 
of cash assets in short-term investments (cash equivalents), it is necessary to determine the 
data on the balance of cash and their equivalents in the company during the considered years. 

Details of cash and cash equivalents of STK LLP, which we are studying, can be seen 
in the following table 2. 

 
Table 2 – Information on cash and cash equivalents of "STK" LLP, bln. tenge 

Indicators 2019 2020 2021 
Cash in bank accounts  556,9 375,7 435,8 
Funds invested in short-term deposits 59,5 24,5 41,5 
Cash at the cash desk 44,8 21,6 39,3 
Cash in a currency account with a bank 6,7 4,3 5,9 
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Cash in a special account 5,1 3,5 4,7 
Total 673,0 429,6 527,2 
Note-compiled on the basis of information from STK LLP 

 
Cash assets of LLP "STK" decreased from 673.0 billion tenge in 2019 to 429.6 billion 

tenge in 2020 or 36 percent. The main reason for this decrease is the global pandemic and 
quarantine measures that took place in 2020. The cash flow in 2021 amounted to 527.2 billion 
tenge, compared to 2020, it increased by 97.6 billion tenge or 19 percent. 

In order to improve the stability of "STK" LLP activity, the company under study 
should first of all take the following measures: bring the current liquidity ratio to a normal 
level and thereby improve the company's solvency; supervision of timely repayment of the 
amount of receivables; expanding the production of fast moving goods through effective 
market research; revision of personnel policy; sale of less needed fixed assets. 

In order to achieve the company's above-mentioned goals, "STK" LLP should 
perform the following measures: asset restructuring (divided into two groups: industrial and 
engineering assets) in order to create a new target structure to ensure a constant increase in 
the value of the group, investment attractiveness; development of new industries, 
modernization, technical re-equipment of product production, as well as introduction of 
modern technologies for production of competitive and science-intensive products; creation 
and development of a new direction - engineering, complex engineering services, including 
design, TEN development, purchase of equipment, construction, installation, management of 
repair projects, training and education of employees, organization of financing (Blank, 2011). 

Conclusion 
The results of the conducted research and assessment allow us to formulate the 

following directions for improving the company's cash management. So, cash flow is the 
movement of real-time funds that ensure the existence of the company, the movement of cash 
received or spent in non-cash form. And cash means money that comes directly to the 
company in a certain period of time. The cash flow of the company results from the movement 
of funds associated with various economic operations, which can be grouped according to 
their economic content. Three types of economic operations and cash receipts are divided into: 
current (operational), investment and financial activities. 

As a result of the comparative analysis of the indicators of the financial statements 
of "STK" LLP, the following was revealed: the company's income from product sales and net 
income decreased during the global pandemic and quarantine measures; there is an increase 
in labor productivity in the company; if the share of short-term assets in all assets is greater 
than the share of long-term assets, it means that the balance sheet liquidity of the company is 
high; due to the decrease in the share of fixed assets in total long-term assets, the volume of 
investments in associated and jointly controlled organizations is significantly increasing from 
year to year; there is an increase in the equity capital in the total liabilities and a decrease in 
the debt capital, which indicates the independence of the company from external debts. 

In conclusion, as a result of the conducted scientific research, the activities 
determined in the management of the company's cash flows: the cash flow was effectively 
managed, and the growth of net income in the three years under analysis had a positive effect 
on the financial condition of the company as a whole; according to indicators of financial 
stability, it was determined that the company's dependence on foreign loans is low and that 
the company's equity capital can adequately cover its current assets; year-on-year increase in 
liquidity ratios is characterized by an increase in the volume of short-term liquid assets. This 
situation indicates that the company's solvency is at a high level. In addition, it is necessary to 
consider ways to improve cash flows from investment activities and financial activities. The 



 

299 

company's cash flow management policy is considered as a part of the general current asset 
management policy and is formed in the process of influencing financial relations on the 
dynamics and magnitude of their changes. 
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