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INTERNATIONAL AND NATIONAL LEGAL GUARANTEES
FOR INVESTMENT ACTIVITIES IN UZBEKISTAN

Abstract. The article analyzes international and national guarantee investment activities on the territory of the
Republic of Uzbekistan and discusses the issues of the implementation of the rights and legitimate interests of
foreign investors using legal guarantee obligations in the national legislation of Uzbekistan.

The aim of the study is to study the international mechanism for guaranteeing the repatriation of foreign
investors, a comprehensive analysis of the most important international legal mechanisms in this area.

The scientific novelty of the research is determined by the fact that the raised problem became for the first time
the subject of a special comprehensive study. The author carries out research based on a significant number of
international legal acts in the field of international legal guarantees for investment activities, constituent documents
of intergovernmental organizations-subjects of international law, conducts a comparative analysis of various aspects
of guarantees for investment activities.

The novelty of the article is also enhanced by the fact that the author studies in detail the problems of correlation
between the international legal and national legal mechanisms for guaranteeing investment activity. In the article,
based on the analysis of international legal material, for the first time are investigated:

- the international legal mechanism for guaranteeing investment activities, its constituent elements; the
operation of multilateral and bilateral agreements in this area;

-national legal mechanism for guaranteeing investment activities;

To achieve this goal, taking into account the designated subject of research, the following results were obtained
in the work:

e International legal guarantees have been studied and a legal description to them has been given;

e The main aspects of interaction between the international and national legal mechanism for guaranteeing
investment activity have been identified;

Key words: international legal guarantees, national legal guarantees, general guarantees, universal guarantees,
special guarantees, foreign investors, multilateral agreements, bilateral agreements.

Introduction. The implementation of the rights and legitimate interests of foreign investors is carried
out with the help of legal guarantees provided for both in the national legislation of states and in
international treaties. In this regard, the legal guarantees of foreign investors can be classified as
international legal and national legal. The doctrine offers various definitions of international legal
guarantees of the rights of foreign investors.

So, one of the general definitions of these legal guarantees is the following: "Guarantees of the rights
of foreign investors are obligations adopted by the state in a legislative or international legal order to
perform certain actions with respect to a foreign investor or refrain from actions that violate the legitimate
rights and interests of the investor".

In accordance with another definition, international guarantees are understood as “international legal
acts providing assurances or guarantees of a state or a group of states in relation to other participants in
international relations about a certain course of action, ensuring the observance of the established rights or
status of any state (group of states), fulfillment of international obligations or preservation of a certain
level of international relations”.
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This definition characterizes international guarantees as international legal acts. However, one can
hardly agree with this, since these guarantees are obligations enshrined in these international legal acts,
and not the acts themselves.

International legal guarantees can be classified by the scope of the rights they grant as general and
specific guarantees.

General international legal guarantees are guarantees of human rights in the field of civil and
political rights, as well as economic, social and cultural rights; these guarantees are generally recognized
basic international legal guarantees that must be followed by states.

International guarantees of the rights of foreign investors can be called special in relation to general
international legal guarantees, since they have a special subject of regulation - the obligations of states
accepting foreign investments in the field of ensuring the protection of the property of foreign investors.

International legal guarantees of the rights of foreign investors, being special guarantees, are
contained in international multilateral and bilateral agreements and include guarantees of property rights
of foreign investors, compensation, insurance, guarantees for the resolution of international investment
disputes, but these guarantees are aimed at ensuring the protection of property rights foreign investors.

It should be noted that international legal guarantees of foreign investors are the legal obligations of
the recipient states, enshrined in international multilateral and bilateral agreements, extending their effect
in relation to foreign investors, through which foreign investors have the opportunity to exercise their
rights and legitimate interests in the field of theirs. on the ownership of investments in recipient states.

National legal guarantees can be classified according to the extent of the general and specific rights
they grant. It seems that the implementation of economic, political, spiritual, cultural and other guarantees
is carried out through legal guarantees. In this regard, legal guarantees can be classified as general
guarantees, with the help of which all other guarantees are realized.

In turn, guarantees of the rights of foreign investors contained in the national legislation of states are
special national legal investment guarantees, since they regulate legal relations in the field of mutual
rights and obligations of foreign investors and recipient states. At the same time, it should be assumed that
the most important for foreign investors are guarantees for the protection of property rights and guarantees
for the movement of property of foreign investors, which are referred to as special guarantees. National
legal guarantees of the rights of foreign investors are the obligations of the recipient states, enshrined in
their national legislation, ensuring the protection of the property rights of foreign investors.

General international legal guarantees are enshrined in the following documents: "Universal
Declaration of Human Rights" 1948 (hereinafter - "Universal Declaration of Human Rights"),
International Covenant of 1966 "On Civil and Political Rights" (hereinafter - International Covenant "On
Civil and political rights "), the 1966 International Covenant" On Economic, Social and Cultural Rights
"(hereinafter - the International Covenant" On Economic, Social and Cultural Rights ").

These documents contain the following guarantees:

All people are equal before the law and have the right, without any distinction, to equal protection of
the law, equal rights for men and women to enjoy all civil and political rights, vocational education and
training programs, ways and methods of achieving steady economic, social and cultural development and
full productive employment in conditions that guarantee fundamental political and economic freedoms.

The role of general international legal guarantees is to ensure the realization of the rights and
legitimate interests of the persons in respect of whom they are granted, which is an integral part of a
democratic rule-of-law state, which “is characterized by the emergence of relations, mainly in line with
the interests of its implementation”.

These international legal acts contain general, universal guarantees of rights, which are guarantees of
human rights, in the field of civil and political rights, as well as economic, social and cultural rights, these
guarantees are generally recognized basic international legal guarantees that must be followed by states.

The guarantees of the rights of foreign investors, being special guarantees in relation to the above
universal legal guarantees, are directly related to them.

For example, such a relationship is seen in the provisions of the preamble of the Convention on the
Settlement of Investment Disputes between States and Natural or Legal Persons of Other States
(concluded in Washington on 18.02.1965) (hereinafter — the Washington Convention) on the need for
international cooperation for economic development and on the role that belongs to private international
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investment in this area and which correspond to the content of paragraph 2 of Article 6 of the International
Covenant of 16.12.1966" On Economic, Social and Cultural Rights", regulating ways and methods of
achieving steady economic, social and cultural development and full productive employment in conditions
that guarantee basic political and economic freedoms of the person.

Another example is the provisions of article 7 of the Universal Declaration of Human Rights that all
people are equal before the law and have the right, without any distinction, to equal protection of the law
and, as it seems, in which the guarantees of article 10 of the Energy Charter Treaty (signed in Lisbon
17.12.1994) (hereinafter-ECT) that each Contracting Party, in accordance with the provisions of the ECT,
encourages and creates stable and equal, favorable and transparent conditions for investors of other
Contracting Parties to make investments in its territory, and that such conditions include the obligation to
provide, without exception, fair and equal treatment to investments of investors of other Contracting
Parties.

Thus, it can be concluded that general international legal guarantees are the obligations of States that
are contained in international universal multilateral agreements and in which the guarantees of the rights
of foreign investors originate.

International guarantees of the rights of foreign investors can be called special in relation to general
international legal guarantees, since they, unlike these guarantees, have a special subject of regulation —
the obligations of states receiving foreign investment in the field of ensuring the protection of the property
of foreign investors.

Recipient States that provide legal guarantees to foreign investors implement their foreign investment
policy in this way, since a state can become a party to a multilateral agreement regulating investment
relations with foreign investors, thus voluntarily accepting the obligations contained in it or for any reason
refuse to participate in it. At the same time, States, concluding bilateral agreements on the promotion and
mutual protection of investment, also implement their policies in the field of foreign investment,
establishing certain guarantees for foreign investors, as well as certain mutual obligations.

In this regard, the following statement seems to be true. "The State, when resolving issues related to
civil relations with a foreign element, in its internal laws or international agreements concluded by it, in all
cases determines its attitude to issues of international cooperation in one way or another."

Thus, the recipient countries independently determine their attitude to issues of international
cooperation, including in the field of providing guarantees of rights for foreign investors.

In order to attract foreign capital to the development of the economy, States need to provide
appropriate legal guarantees, without which it is impossible to create a favorable investment climate.

In addition, according to one of the points of view contained in the general theory of law, "the
institution of rights and freedoms ensures the individual's access to the use of material and spiritual goods,
encourages public authorities to adhere to generally accepted international standards in this regard."

In international investment relations, such international standards for guaranteeing the rights of
foreign investors are contained in such multilateral agreements as the "Convention on the Establishment of
a Multilateral Investment Guarantee Agency" (concluded in Seoul in 1985) (hereinafter referred to as the
Seoul Convention), the ECT, and the Washington Convention .

The international body responsible for insuring foreign investment against political risks is the
Multilateral Investment Guarantee Agency, established under the Seoul Convention.

So, according to N. N. Voznesenskaya: "The task of the established Agency is to stimulate the flow of
investment between member countries and especially in developing countries, thus complementing the
activities of the IBRD, the International Finance Corporation (IFC), etc."

It seems that such stimulation of the flow of investment is regulated by the provisions of the Seoul
Convention, since this international document contains guarantees to protect the property of foreign
investors from the following political risks: currency transfer, expropriation or similar measures, treaty
violations, wars and civil unrest.

Another international document containing guarantees of the rights of foreign investors in terms of
resolving disputes between foreign investors and recipient States is the Washington Convention .

In accordance with the Washington Convention, the International Center for Settlement of Investment
Disputes (hereinafter — ICSID) was established as an institution that promotes the resolution of
international investment disputes.
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As stated in the legal doctrine: "the main idea of the Convention is to organize the settlement of such
disputes between foreign private investors and States that accept these investments at the international
level through the establishment of a special center for the settlement of investment disputes at the IBRD."

According to article 2 of the Washington Convention," The task of the Center is to provide structures
for conciliation and arbitration in connection with investment disputes between Contracting States and
natural or legal persons of other Contracting States in accordance with the provisions of this Convention."

The guarantees contained in the Washington Convention are international guarantees for the
settlement of international investment disputes.

It should be noted that, in addition to these international legal guarantees contained in multilateral
international agreements, the guarantees of the rights of foreign investors enshrined in bilateral agreements
on the promotion and mutual protection of investment play an important role.

Thus, according to A. G. Bogatyrev: "bilateral investment agreements create the foundations of
international legal regulation necessary for regulating international investment relations in combination
with the investment national legislation of the contracting states»

As stated in the legal literature: "Currently, bilateral international treaties contain more detailed
regulation of the relevant relations, and most importantly, it is in these agreements that the initial
fundamental provisions that determine the investment climate are formulated."

As a vivid illustration of the role of international agreements in the field of guarantees of the rights of
foreign investors, the following statement can be cited.

International agreements can serve as a mechanism by which Governments provide foreign investors
with irrevocable obligations and guarantees that correspond to the interests of foreign investors and are
aimed at protecting these interests from any political acts.

Based on the above, it can be concluded that international legal guarantees of foreign investors are
legal obligations of recipient States, enshrined in international multilateral and bilateral agreements,
extending their effect to foreign investors, through which foreign investors have the opportunity to
exercise their rights and legitimate interests in the field of investments owned by them in the recipient
States.

In the doctrine, there are various definitions of legal guarantees, one of which is the following: "Legal
guarantees are legal means expressed in normative legal prescriptions, the implementation of which can
provide or provides the possibility of implementing other normative legal prescriptions."

The procedure for concluding international legal instruments in the Republic of Uzbekistan is
governed by the following legal documents: Law "On international treaties of the Republic of Uzbekistan"
of 22 December 1995, regulations of the Cabinet of Ministers from January 12, 1998 n 15 "About the
order of conclusion, execution, suspension, termination and denunciation of international treaties of the
Republic of Uzbekistan of interdepartmental nature" of 12 December 2000 No. 473 "order of drafting
international treaties and commitments of the Republic of Uzbekistan according to international treaties".

The law of international treaties determines the modern development of relations between subjects
through the process of international law-making, further conclusion of agreements between them.

It seems that the main legal requirements are the constitutions of States, which contain general,
fundamental national legal guarantees. For example, in accordance with article 23 of the Constitution of
the Republic of Uzbekistan, foreign citizens and stateless persons located on the territory of the Republic
of Uzbekistan are guaranteed rights and freedoms in accordance with the norms of international law. They
bear the duties established by the Constitution, laws and international treaties of the Republic of
Uzbekistan.

General guarantees are considered economic, political, spiritual and cultural guarantees, special ones
include legal, psychological and managerial guarantees. In turn, legal guarantees as a type of special
guarantees include:

a) measures to improve legislation;

b) measures to detect violations of the rule of law;

c) protection measures;

d) liability measures;

e) measures of supervision and control over the state of law and order;

e) measures to prevent violations of the rule of law and order .
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Meanwhile, it seems that the implementation of economic, political, spiritual, cultural and other
guarantees is carried out through legal guarantees. In this regard, legal guarantees can be referred to as
general guarantees, with the help of which all other guarantees are implemented.

Foreign investors can be called special subjects of private international law, since foreign investors
who invest in the development of the economy of the recipient country, on the one hand, are provided with
guarantees, and on the other hand, the flow of these investments into strategically important sectors of the
economy of the receiving state is restricted, in order to protect state sovereignty and national security.

In the Republic of Uzbekistan, guarantees of the rights of foreign investors are enshrined in various
regulatory legal acts.

According to Article 54 of the Law of the Republic of Uzbekistan "On Investments and Investment
activitiesy.

In accordance with the decree of the President of the Republic of Uzbekistan Neup-4434 10.04.2012
"On additional measures to stimulate the attraction of direct foreign investments" stipulates that
newly established enterprises with foreign investments where the foreign investor's contribution in cash is
not less than 5 million USD, while changes in the tax law may apply within 10 years from the moment of
their state registration rules and regulations for tax on profit of legal entities, value added tax (turnover on
realization of goods, works, services), property tax, unified social payment the unified tax payment and
obligatory deductions to the Republican road Fund and off-budget Fund of development of material-
technical base of educational and medical institutions under the Ministry of Finance of the Republic of
Uzbekistan effective on the date of their state registration.

In accordance with the Decree of the President of the Republic of Uzbekistan No. UP-5495 dated
01.08.2018 "On measures to radically improve the investment climate in the Republic of
Uzbekistan" from August 1, 2018, the procedure is established, according to which:

e abona fide investor and business entity is compensated for property damage caused by trust in the
legal force of an administrative act of a state body (official) adopted in respect of them, relying on the
legal force of which, they used the property, made a transaction or otherwise took advantage of the
benefits and advantages provided, in case of subsequent recognition of this act as invalid or its
cancellation;

o the issue of cancellation or modification of an administrative act of a state body (official), in cases
where it affects the legitimate interests of a bona fide investor and a business entity, is considered in court,
except in cases where its preservation poses a threat to public interests.

We believe that the following document is the central and most important legal source of legal
guarantees of investment activity in the territory of the Republic of Uzbekistan.

According to the Law of the Republic of Uzbekistan No. ZRU-598 of 25.12.2019 "On Investments
and investment activities", the main principles of investments and investment activities are:

o legality;
transparency and openness;
freedom to carry out investment activities;
fairness and equality of subjects of investment activities;
non-discrimination against investors;
presumption of good faith of the investor.

The basic principles of the legislation on investments and investment activities are applied at all
stages of the investment process and implementation of investment activities.

According to article 16 of this Law, the income of an investment entity obtained as a result of
investment activities may be reinvested or used in any other way at its discretion after payment of taxes
and payments.

According to this Law, a foreign investor has the right to terminate investment activities in the
Republic of Uzbekistan. After the termination of the investment activity, the foreign investor has the right
to free repatriation in cash or in kind of its assets received as a result of the termination of the investment
activity, without prejudice to the fulfillment of the obligations of the foreign investor in respect of the
Republic of Uzbekistan or other creditors. Moreover, the state guarantees the protection of investments in
accordance with the legislation and international treaties of the Republic of Uzbekistan.
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Investments and other assets of investors are not subject to nationalization.

Investments and other assets of investors are not subject to requisition (expropriation), except in cases
of natural disasters, accidents, epidemics, epizootics and other circumstances of an extraordinary nature.

The decision on the requisition and expropriation of investments is made by the Cabinet of Ministers
of the Republic of Uzbekistan in compliance with the requirements under which the requisition or
expropriation:

e is limited to the minimum size of investments or other assets of investors necessary to solve
problems arising from the cases specified in Part three of this Article;

e itis not carried out on a discriminatory basis;
accompanied by payment of compensation adequate to the loss caused.

The State acts as a guarantor of the timely implementation of these compensation payments.
The investor has the right to challenge in court and arbitration, in particular:

legality of the purpose used to carry out the requisition (expropriation);

amount of requisition (expropriation);

assessment of requisitioned (expropriated) investments and other assets;

compliance of the payment of compensation to be paid,

e the procedure followed by the state administration and local government authorities in carrying
out the requisition (expropriation).

Insurance of investments and risks of investors is carried out on a voluntary basis.

According to article 46 of the Law "On Investments and Investment Activities", foreign investors and
foreign investments are granted fair and equal treatment, full and permanent protection and security. Such
a regime cannot be less favorable than the regime defined in the international treaties of the Republic of
Uzbekistan.

The legal regime for foreign investments cannot be less favorable than the corresponding regime for
investments made by legal entities and individuals of the Republic of Uzbekistan.

Restoration of violated rights and interests of foreign investors guaranteed by the laws of the Republic
of Uzbekistan is regulated by the legislation and international treaties of the Republic of Uzbekistan. Also,
foreign investors, their representatives and employees who are in the Republic of Uzbekistan in
connection with investment activities have the right to free movement throughout the territory of the
Republic of Uzbekistan.

Conclusion.

In the final part of our article, summarizing all the above arguments, grounds and sources and norms
of international law and legislation of the Republic of Uzbekistan, we can conclude that all other national
legal guarantees of the rights of foreign investors (legal guarantees, compensation guarantees, guarantees
for the resolution of international investment disputes, financial guarantees), being derived from the basic
guarantees that ensure the right of ownership, and guarantees of the movement of property of foreign
investors, they perform a supporting role in the implementation of the rights and legitimate interests of
foreign investors in the sphere of their property.

Thus, national legal guarantees of the rights of foreign investors are the obligations of the recipient
States, enshrined in the national legislation of these states, ensuring the protection of the property rights of
foreign investors.

Hunydpap Xoxxu-AxdaposHa Paxmonky.osa, I1l. b. Baxaguposa
TamkeHT MEMJICKETTIK 3aH YHUBEPCHUTETI

O3BEKCTAHJATBI THBECTHIHSLIBIK KBI3METTIH XAJIBIKAPAJIBIK
JKOHE YJITTBIK KYKBIKTBIK KEILIIITT

AnHoTtanusi. Makanana O30ekctaH PecryOiIMKachbIHBIH TEPPUTOPUSICHIHIAFBl MHBECTHUILMSIIBIK KBI3METTIH
XaJIBIKAPANBIK JKOHE WITTHIK KYKBIKTBIK KEMUITIKTEpl TaIIaHbI, IICTENIIK HHBECTOPJAP KYKBIFBI MEH 3aHIbI
Myzanenepin ©O30eKCTaHHBIH YITTHIK 3aHHAMACHIHIA KO3AENTeH 3aHIBIK KEMUIMIKTep apKbUIBI KY3ere achIpy
Macenenepi KapacThIPbULIEL.
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3epTreyniH MakcaThl — MIETENIIK HWHBECTOPJIAp penaTpHalusAChIHA KEMUIMIK OepyAiH XallbIKapalblK KOHE
YITTBIK KYKBIKTBIK MEXaHU3MIH 3epTTey, aTalfaH CalaJlaFbl MaHbBI3/Ibl XAIBIKAPAIBIK KYKBIKTBIK KYXKATTapFa jKaH-
JKAKThI Tal/Iay JKacay.

3epTTeyniH FRUIBIMHU JKaHAJBIFBI MOCEJICHIH alIFalll peT apHaibl KEIIeH 1 3epTTey HbICAaHBIHA aifHAITy OapbICHIHAH
Oaii-kanmazapl. ABTOp HMHBECTHUIMSIBIK KBI3METKE apHAJIFaH XaJIbIKAPAJIbIK KYKBIKTBIK KEMiJIIIK CallaChIHIaFbl
XaJBIKAPANBIK KYKBIKTBIK aKTi, YKIMETapajdblK YHWBIMIAp — XaJbIKApaNbIK KYKBIK CyOBEKTIIEpiHIH KypbuITail
KY)KaTTapbl CaHbIHA HETI3/IeNITeH 3ePTTeY JKYPri3e/li, MHBECTHLMIIBIK KbI3MET KeMUJINIKTEPIHIH TYpIli acleKTijepine
CaJIBICTBIPMAJIbI TAJIJAY JKacailIbl.

CoHbIMEH KaTap, aBTOpJap/blH WHBECTHLMSUIBIK KbI3METKE KEMUIAIK OCpYAiH XaJbIKapaJlblK KYKBIKTBIK )KOHE
WITTBIK KYKBIKTBIK TETIKTEpl apachlHAarbl KOPPEISALUs MacelieliepiH erKeH-TerKeisli 3epTTeyl MakaJaHbIH
JKaHAIIBUIIBIFBIH OUipei. XaablKapadblK KYKBIKTEIK MaTepHAIIAP/IbI TATIayFa HEeTi3AeIreH OYIT )KyMBICTA:

— XaJBIKaPAITBIK HHBECTHIMSIIBIK KYKBIKTAFbI XaTbIKAPAJIBIK KYKBIKTHIK KEIIIiK YFBIMBIHBIH aHBIKTaMachl MEH
KYKBIKTBIK CHITATTaMAaJIaphl;

— MHBECTHUIFSUIBIK KBI3METKE KETIAIK OepyiH XalbIKapalblK KYKBIKTHIK MEXaHH3Mi MEH 3JIEMEHTTEpi, OCHI
calaJIaFbl KOIDKAKTHI )KOHE SKIKAKTBI KeTiCiM apKbUIbI )KYMBIC aTKapy;

— MHBECTHUIMSIIBIK, KBI3METKE KETJIAIK Oepy/IiH YITTHIK KYKBIKTHIK MEXaHH3Mi,

— XaJIBIKAPAJIBIK )KOHE YWITTHIK KYKBIKTBHIK PETTEY KaThIHACHI, MHBECTUIMSUIBIK, KI3METKE KEeMUIiK Oepy amictepi
MEH TOCUIZIEp1 ajFall peT 3epTTENTeH.

Tyiiin ce3mep: XalblKapaiblK KYKBIKTBIK KEMUIIKTED, YITTHIK KYKBIKTBIK KEMUIIIKTEp, XKalIlbl KEeJIiKTep,
omOeban KenuigikTep, apHaibl KEMUIIIKTEp, IEeTeN Ik HHBECTOpJIAp, KOIDKAKTHI KeJTiciMaep, eKi>KaKThl Keicimaep.

PaxmonkynoBa Hunydap Xomxxu-Axéaposna, baxaguposa lllaxio BadupoBHa
TamkenTtckuil ['ocynapcteennsiii FOpunndeckuit YHuBepcuTeT

MEXIAYHAPOIHBIE H HAITUOHAJIBHBIE ITPABOBBIE
IF'APAHTUU NTHBECTUIIMOHHOMU JEATEJBHOCTHU B Y3BEKUCTAHE

AHHOTanus. B craTbe NpOBOJUTCA aHAIM3 MEXIYHAPOJHBIX M HALlMOHAIIBHBIX IIPABOBBIX FApaHTUN HMHBECTH-
IIMOHHOM JESATEIbHOCTH Ha TeppUTOpHH PecmyOnukm Y30ekucraH, 1 pacCMaTpHBalOTCS BOIPOCH pean3anis npas
U 3aKOHHBIX MHTEPECOB MHOCTPAHHBIX MHBECTOPOB C IMOMOLIBIO NPABOBBIX T'APAHTH, MPENYCMOTPEHHBIX B HAIlMO-
HaJIbHOM 3aKOHOJIaTEJIbCTBE Y30EKNCTaHa.

Lenpro uccnenoBanus SBISETCS U3yYEHHE MEXIYHAPOJHOTO U HAMOHAJIBHO-IIPABOBOIO MEXAHW3Ma FapaHTHH
pena-Tpuanuu J10X0J0B MHOCTPAHHBIX MHBECTOPOB, KOMIUIEKCHBIN IIPABOBOM aHAIM3 BAXKHEHIINX MEXIyHAPOIHO-
NPaBOBBIX JOKYMEHTOB B JaHHOI1 cdepe.

Hay4ynasi HOBHM3Ha HCCIIEIOBaHHS OIPENENSeTCs TeM, YTO IOJAHATas IMpolsema crana BIIEpBbIE IMPEAMETOM
CHELMANTBbHOTO0 KOMIUIEKCHOTO MCCIEI0BAaHUS. ABTOP OCYILECTBIIET UCCIEAOBAaHHE, OMUPAsACh HA 3HAYUTEIBHOE
KOJIMYECTBO MEKIYHApOIHO-TIPABOBBIX aKTOB B OOJIACTH MEXIYHapOIHO-IIPABOBBIX TI'aPaHTHH HMHBECTHUIIMOHHOW
JIeSITEIIFHOCTH, YYPEIUTENBHBIX JTOKYMEHTOB MEXIIPABUTEILCTBEHHBIX OpPIraHM3alUi-CyOBEKTOB MEXIyHApOIHOTO
IIpaBa, MPOBOANUT CPAaBHUTEIBHBIN aHAIIN3 PA3IUYHBIX ACMIEKTOB FAPaHTUI HHBECTHULIMOHHON JESTEIbHOCTH.

HoBusHy cTarhu ycmimBaeT M TO OOCTOSITENBCTBO, YTO aBTOP IOJAPOOHO HM3YydYaeT MpPOOJIEMBI COOTHOLICHUS
MEKyHapOAHO-TIPABOBOTO M HAIMOHAJIBHO-IIPABOBOIO MEXAaHW3Ma TI'apaHTUU WHBECTULMOHHON AEATENBHOCTH. B
CTaThe Ha OCHOBE aHAJIN3a MEKIYHApOIHO-IIPABOBOIO MaTepHasa BIIEPBBIE HCCIIENOBAHBI:

- ONpeJeeHUE TOHATHS MEXAYHAPOIHO-IPABOBBIX T'aPAHTHH B MEKAYHApOJHOM HMHBECTHLIMOHHOM IIPaBe,
JlaHa €ro IpUIUYecKas XapaKTEpUCTUKA;

- MEXJyHapOJHO-IIPaBOBOM MEXaHU3M IapaHTUU UHBECTULUOHHBIX JEATENBHOCTH, €I0 COCTABHBIE JJIEMEHTHI;
JIeiCTBHE MHOTOCTOPOHHUX M JIByCTOPOHHUX COTJIALICHUH B IaHHOM 00J1acTy;

- HallUOHAJILHO-IIPABOBOM MEXaHHU3M rapaHTHU UHBECTUIIMOHHOH EATENbHOCTH;

- COOTHOLIEHHE MEXTyHapOIHOTO W HAI[MOHAIBLHOTO NPABOBOTO PETYJIMPOBAHUS, METOJOB M CIIOCOOOB rapaH-
TUY UHBECTULMOHHBIX JCATEIbHOCTH.

Jns peanuzanyy MOCTaBICHHON IIENH C Y4ETOM 0003HAYEHHOTO MPEAMETa MCCIIEIOBAHMUS B pabOTe MOIydEHBI
CIeQYIOIINE PE3yNbTaThL:

- U3y4€HbI MEXXyHApPOAHO-IIPABOBbIE TAPAHTUH, JaHA UM IOPUINYECKAsl XapaKTePUCTUKA;

- OIPEACIIEHBI POJIb K MECTO MEXKIYHAPOJHO-TIPABOBBIX TAPAHTHI B MEKYHAPOJHOM HHBECTULIHOHHOM IIPaBE.

KarodeBble c10Ba: MeXIyHapOAHO-IIPAaBOBbIE rapaHTHH, HALMOHAIBHO-IIPABOBbIE TAPAHTUH, OOIME TAPaHTHH,
YHHMBEpCAJIbHBIE TapaHTHH, CIELHWAaIbHBIE TI'apaHTUH, WHOCTPAaHHBIE HMHBECTOPHI, MHOIOCTOPOHHHME COTJIAILEHHS,
JIByCTOPOHHHUE COTTIALIECHHUS.
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