ISSN 2518-1467 (Online),
ISSN 1991-3494 (Print)

KA3AKCTAH PECITYBJIMKACHI
YJITTBIK FbUUIBIM AKAJIEMUACBIHBIH

XABAPIbI CbI

BECTHUK THE BULLETIN

HAILIIOHAJIbHOM AKAJJEMHU HAYK THE NATIONAL ACADEMY OF SCIENCES
PECITYBJIMKU KA3BAXCTAH OF THE REPUBLIC OF KAZAKHSTAN

PUBLISHED SINCE 1944

6 (394)

NOVEMBER-DECEMBER 2021

ALMATY, NAS RK



2 Clarivate
Analytics

NAS RK is pleased to announce that Bulletin of NAS RK scientific journal has been accepted
for indexing in the Emerging Sources Citation Index, a new edition of Web of Science. Content
in this index is under consideration by Clarivate Analytics to be accepted in the Science Citation
Index Expanded, the Social Sciences Citation Index, and the Arts & Humanities Citation Index.
The quality and depth of content Web of Science offers to researchers, authors, publishers, and
institutions sets it apart from other research databases. The inclusion of Bulletin of NAS RK in the
Emerging Sources Citation Index demonstrates our dedication to providing the most relevant and
influential multidiscipline content to our community.

KasakcmaH Pecriybniukacbl ¥immbik fblribiM akademusicbl «KP YFA Xabapuwbicbl» fbiribiMU
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UHOekcmeriyee KabblnOaHfFaHbIH xabapnaldbl. byn uHdekcmeny 6apeicbiHOa Clarivate Analytics
KomMraHusickl XypHarnobl odaH opi the Science Citation Index Expanded, the Social Sciences
Citation Index xoHe the Arts & Humanities Citation Index-ke Kabbinday macerneciH Kapacmbipyda.
Web of Science 3epmmeyuwinep, aemopnap, bacnawhbinap MeH MeKemeriepae KOHMeHm
mepeHOiei MeH canacbkiH ycbiHadbl. KP YFA XabapwsbicbiHbiH Emerging Sources Citation Index-
Ke eHyi 6i30iH KoramOacmabIK YWiH eH e3ekmi xaHe 6edendi MmyrnbmuducyuniuHapsibl KOHMeHmKe
a0arnobifbiMbI30bi 6indipedi.

HAH PK coobwaem, uymo HayyHbll xXypHan «BecmHuk HAH PK» 6bin npuHam 0ns
uHOekcuposaHusi 8 Emerging Sources Citationindex, obHoeneHHolU eepcuu Web of Science.
CodepxaHue 8 amom UHOeKkcuposaHuu Haxooumcs e cmaduu pacCMOMPEeHUs KomraHueu
Clarivate Analytics dns danbHelwe2o npuHamus xypHana e the Science Citation Index Expanded,
the Social Sciences Citation Index u the Arts & Humanities Citation Index. Web of Science
npednazaem Kadecmeo U anybuHy KoHmeHma 0rns uccriedosamersiel, asmopos, usddamernel u
y4pexdeHuld. BkmoyeHue Becm+uka HAH PK e Emerging Sources Citation Index 0emoHcmpupyem
Hawy rpusepxeHHoCMb K Haubornee akmyasibHOMY U 81UsSIMeribHOMY MynbmuducyuniuHapHoOMy
KOHmMeHmy 051 Haweao coobwecmea.



. Bac penakrop:
KOUTEJAUEB Moaméer Kymkabaiiyasl (0ac pemakTop), Tapux FHUIBIMIAPBIHBIH JOKTOPEI, Ipodeccop,
KP ¥TA akagemuri (Anmmvarsl, Kazakcran) H =3

Pepakuus ajaxacel:

OMAPOB baysip:kan Kymaxanyibl (0ac peJakTop/slH opbiHOacapbl), (GUIOIOTHS FHUIBIMIAPBIHBIH JOKTOPHI,
npodeccop, KP ¥FA axanemuri (Hyp-Cynran, Kazakcran) H = 4

MATBI/KAHOB Ken:kexan CisiMoKaHyabl, (QIIONIOTHS FBUIBIMIAPBIHBIH TOKTOpHI, mpodeccop, KP ¥YFA
KoppecnoHaeHT mymieci (Anmvarsl, Kazakcran) H =1

CAITAPBAEB 96aizkanap KymaHyibl, 5JKOHOMHUKA FhUIBIMJIAPBIHBIH JOKTOpHI, ipodeccop, KP ¥FA kypmerri
Mmyuieci, XanblKapajiblK HHHOBAIMSUIBIK TEXHOJIOTHSIAP aKaleMHsCHIHBIH Npe3uaeHTi (AnmMarsl, Kasakcran) H = 4

MOBMIIA Panxy Iarerpe, Ph.D (apxeonorus), Heio-Hopx yauBepcurerinin npodeccops (Hbro-Mopk, AKIII)
H=19

BAHAC Wo3ed, oneymerrany FITBIMAAPHIHBIH JOKTOPHI, KEITyB TEXHONOTHANBIK YHUBEPCHTETIHIH TIPOheccophl
(OKemrys, [Tompma) H =26

JYKBAHEHKO Hpuna I'puropbeBHa, SKOHOMHKA FHUIBIMIAPBIHBIH JOKTOPHI, Tpodeccop, YKpanHaHBIH
eHOeK CIHIpreH FhUIBIM JKOHE TeXHMKa Kalparkepi, «KneB-Moxuia akafeMHsChD) YITTBIK YHUBEPCUTETIHIH Kadeapa
menrepyiuici (Kues, Ykpanna) H =2

MAKVJIOBA Aiibivmikan  TeJiereHKbI3bl, JKOHOMHKA FBUIBIMAAPBIHBIH JOKTOpBL, Tipodeccop, Hapxos
VYausepcurerti (Anmartel, Kasakcran) H =3

HNCMAFTYJIOB Opa3zak Hcemaryiayiasl, Tapux FRUIBIMAAPBIHBIH TOKTOpHL, Tpodeccop, KP ¥FA akxamemuri
(Hyp-Cynran, Kazakcran) H =6

ObXKAHOB Xankenni MaxmyTyibl, Tapux FbUIBIMIApbIHBIH JOKTOpHI, mpodeccop, KP ¥YFA akamemuri
(Anmarel, Kazakcran) H =4

BU/KAHOB Axan XycaiibIHYJIbI, cascaTTaHy FhUIBIMIApbIHBIH TOKTOpEl, KP ¥FA koppecnonaeHT-mymreci,
dunocodusi, casicaTTaHy JKOHE AIHTaHy HHCTUTYTBIHBIH TUpeKTopbl (Anmarsl, Kazakcran) H = 1

TAUMAFAMBETOB XKaken Ko:kaxmeTyJ1bl, TApHX FRUIBIMIAAPBIHEIH T0KTOpHL, mpodeccop, KP ¥YFA akanemuri
(Anmarsl, Kazakcran) H = 4

CYJIEMMEHOB Maiinan KyHTyapy/bl, 3aH FhUIBIMIApbIHBIH JOKTOpHI, npodeccop, KP YFA axamemuri
(Anmarsr, Kazaxkcran) H =1

CABUKEHOB Canaxunen Hypcapsblyibl, 3aH FBUIBIMIAPBIHBIH JOKTOpPEL, npodeccop, KP ¥FA akamemuri
(Amvartsl, Kazakcran) H =2

KOXKAMKAPOBA J[lapusikyn IlepHemKbI3bl, TapuxX FRUIBIMAAPBIHBIH TOKTOpHI, mpodeccop, KP ¥YFA
akanemuri (Anmarel, Kazakcran) H = 2

BAUTAHAEB Baybip:kan O06ilyabl, Tapux FhUIbIMIApHIHEIH g0kTophl, KP YFA akagemuri (Ajmarsl,
Kazakcran) H=1

BA3APBAEBA 3eiinen MycaiMKbI3bI, (HUIOIOTHS FRUIBIMAAPBIHBIH JOKTOPHI, Mpodeccop, KP ¥FA akagemuri
(Amvatsl, Kazakcran) H=1

ITAYKEHOBA 3apema KaykeHKbI3bI, 0JI€yMETTaHy FRUIBIMIAPBIHBIH TOKTOPEI, Tpodeccop, KP ¥FA akamemmuri
(Ammarsl, Kazakcran) H = 1

KOJJACBEKOBA bBasn OMip0ekKbI3bl, (uiionorus FeUIBIMIAPBIHBIH JOKTOpBI, mpodecop, KP ¥YFA
KoppecroHJieHT mymieci (Anmarsl, Kasakcran) H =2

HYPKATOBA JIsaz3zar TeJiereHKbI3bl, 9J€yMETTaHy FBUIBIMAAPBIHBIH JIOKTOPBI, mpodeccop, KP ¥FA
KoppecnonaeHT mymieci (Amvarsl, Kazakcran) H =1

OBIVIKACBIMOBA Asma EciM0eKKbI3bI, TI€Iarornka FBHUIBIMIAPBIHBIH IOKTOpHL, mpodeccop, KP ¥YFA
akaziemuri, Peceit OiiiM akagemusichinblH akagemuri (Mackey K.), [lenarorukansik 0iiM Oepy/ii AaMbITY OPTaJIbIFbIHBIH
nupextopsl (Anvatsl, Kazakcran) H = 1

HINIIOB Cepreii EBrenbeBuy, nearornka FbUIbIMAaPbIHBIH JOKTOPBI, Tpodeccop, nefaroruka kadeapachHbIH
Mmerrepymici, K.I. PazymoBckuii areinmgarsl Mockey MEMIIEKETTIK TEXHOJOTHSUIAp JKHE OacKapy YHHWBEPCHTETiHIH
OJEeyMEeTTIK-TYMaHUTAPIBIK FRUIBIMIAD KOHE TEXHONOTHsIap (hakyIpTeTiHiH AekaHsl (Mockey, Peceit) H = 34

JAUBO Anna BaagumupoBHa, GMIONOTHS FRUTBIMIAPHIHEIH TOKTOpH, PFA koppecnonnent-mymeci, PFA Tin
O1mimi mHCTUTYTBIHBIH Opain-anTaii Tinaepi 6emiMinin MmeHrepyurici (Mackey, Peceit) H = 3

«Ka3zakcran Pecnydaukachl YJITTBIK FBUIBIM aKaJeMHsICHIHBIH Xa0apIbIChb».

ISSN 2518-1467 (Online),

ISSN 1991-3494 (Print).

Menmikrenymni:  «Kazakcran PecrmyOnmukachlHbIH — YITTBIK  FhUIbIM — akagemusicbl» PKB  (Anmarer  k.).Kaszakcran
PecnyOnukachiHbIH AKnapar oHE KOMMYHHKAIUSUIAp MUHHCTpJIriHIH Aknapar komuteringe 12.02.2018 k. Oepinren
Ne 16895-7K mep3iMik 0acbUIbIM TipKeYiHE KOWBLTY Typalibl KyolliK.

TaKpIPBINTHIK OaFbITBL: 21€yMEMMmIK bLILIMOAP CANACIHOARb] 3epmmeyiepee ApHAIEaH.

Mep3iMIiiri: ®KbUIbIHA 6 PET.

Tupasxel: 300 naHa.

Penakuusineig MekeH-kaibl: 050010, AnmMarsl K., [lleBuenko kemr., 28, 219 6eir., Ten.: 272-13-19
http://www.bulletin-science.kz/index.php/en/

© Kazakcran PecnyOnukachIHbIH ¥IITTHIK FRUIBIM akajeMusicel, 2021

TunorpadusHbiH MekeH-kaiibl: «ApyHa» KK, Anmare! k., Mypar6aes ker., 75.

3



. Ii1aBHBIH pegakTop:
KOUTEJBAUEB Mamber KymxkadaeBuu (TNaBHBIA pENakTop), MOKTOP HCTOPUYCCKUX HayK, Ipodeccop,
akanemuk HAH PK (Anmarsr, Kazaxcran) H =3

PepaknuonHasi KoJjlerus:

OMAPOB Baybip:kan JKymaxanyiasl (3aMeCTHTENIb DJIABHOTO PENakTopa), JOKTOP (HIONOrMYECKHX Hayk,
npodeccop, akanemuk HAH PK (Hyp-Cynran, Kazaxcran) H=4

MATBI/KAHOB Ken:xexan CasiMKaHOBHY, TOKTOP (PHIIOIOTHICCKUX HAYK, IPOPECccop, YICH-KOPPECITIOHICHT
HAH PK (Anmarsl, Kazaxcran) H =1

CAITAPBAEB Aoauxanap JskymaHoBHY, TOKTOpP SKOHOMUYECKUX HayK, mpodeccop, modetHsIi uieH HAH PK,
npe3ueHT MexayHapoIHOHM akaieMUy MHHOBALIMOHHBIX TexHonoruit (Anmarel, Kazaxcran) H =4

MOBHIIA Paxy II>1p), mokrop ¢unocodun (Ph.D, apxeonorus), mpodeccop Hpro-Mopkckoro yaupepcurera
(Hpro-Hopk, CLLIA) H = 19

BAHAC Wo3ed, 10KTOp COIMOIOTHYECKHX HayK, Tpodeccop JKeIryBCKOTO TEeXHONOTHYECKOTO YHHBEPCHTETa
(OKemrys, [Tompma) H =26

JYKbSAHEHKO Hpuna I'puropbeBHa, IOKTOp 3KOHOMHYECKHX HayK, Mpodeccop, 3aciyKeHHBIH JesTelb
HAyKH{ U TCXHUKH YKpauHbl, 3aBe/yrolias kadenpoit HarmonaneHoro yausepcurera « KneBo-MoTHIsIHCKas akaqeMushy
(Kues, Ykpanna) H=2

MAKVWIOBA Aiibimikan TyjiereHoBHa, JOKTOpP SKOHOMHYECKHX Hayk, mpodeccop, YruBepcurer Hapxos
(Ammvarsr, Kazaxcran) H =3

HNCMATI'YJIOB Opazak HcmaryioBu4, TOKTOp HCTOPHYECKHX Hayk, mpocdeccop, akagemuk HAH PK
(Hyp-Cynran, Kazaxcran) H = 6

ABXAHOB Xankenan MaxmyToBH4, TOKTOpP UCTOPUYECKUX HayK, npodeccop, akanemuk HAH PK (Anmarst,
Kazaxcran) H=4

BU/KAHOB Axan XycamHOBHUY, JOKTOp NOJUTHUYECKHUX Hayk, uineH-koppecnongeHt HAH PK, nupextop
Wucturyra punocoduu, momuronorun u pemuran (Anmarsr, Kazaxcran) H=1

TAUMATAMBETOB Kaken KoskaxmeToBu4, JOKTOp HCTOPHUECKUX Hayk, mpodeccop, akagemuk HAH PK
(Anmarsl, Kazaxcran) H =4

CYJIEMMEHOB Maiinan KynTyapoBud, T0KTOp I0pHIMUECKHX HayK, Ipodeccop, akagemuk HAH PK (Anmare,
Kazaxcran) H=1

CABUKEHOB Canaxunen HypcapmeBu4, JOKTOp IOpHIMYECKHX Hayk, mpodeccop, akagemuk HAH PK
(Anmarer, Kazaxcran) H =2

KOXKAMXAPOBA Jlapusikyas IlepHemeBHa, JOKTOp MCTOPHUECKHUX HayK, mpodeccop, akagemuk HAH PK
(Anmarsl, Kazaxcran) H = 2

BAWTAHAEB Bayp:xan A6umieBnd, JOKTOp HCTOpHUeCKHX Hayk, akajgemuk HAH PK (Ammars, Kazaxcran)
H=1

BA3APBAEBA 3eiinen MycanmMoBHa, JOKTOp (ritonorndeckux Hayk, npodeccop, wieH-koppecronaenT HAH
PK (Anmarel, Kazaxcran) H =1

ITAYKEHOBA 3apema KaykeHnoBHa, TOKTOp COIIMOJIOTHYECKUX HAyK, Ipodeccop, akaneMuk HAH PK (Anmarsr,
Kazaxcran) H = 1

KOJJACBEKOBA Bbasin OMup6exoBHa, JOKTOp (HIOIOTHUECKUX HAyK, IPO(deccop, UIeH-KOPPECIIOHICHT
HAH PK (Anmarsl, Kazaxcran) H =2

HYPKATOBA JIaz3ar ToJiereHoBHA, JTOKTOP COLMOJIOTHYECKHUX HayK, Ipogeccop, wieH-koppecnonaeHr HAH
PK (Ammarsl, Kazaxcran) H =1

ABBIJIKACBIMOBA Aima Ecum0exoBHAa, JOKTOp IEIarorniyeckux Hayk, mpodeccop, akanemuk HAH PK,
akaneMuk Poccuiickoit akagemun oopasoBanus (T. MockBa), aupexTop LleHTpa pa3BUTHS Meaarornyeckoro 0opa3oBaHus
(Anmarsl, Kazaxcran) H=1

HINIIOB Cepreii EBrenseBuy, J0OKTOp I1€A1arornueckux Hayk, npodeccop, 3aBenyonumi kageapoi neJjaroruky,
nekan (akyrnpreta ColManbHO-TYMaHUTAPHBIX HAYK M TEXHOJOTHIT MOCKOBCKOTO TOCYAapCTBEHHOTO YHHUBEPCHUTETA
TexHoJnorui u ynpasienus nveHu K.I'. Pazymosckoro (Mocksa, Poccus) H = 34

JAbIBO Anna BiraaummMupoBHa, TOKTOp GHIOIOTHYECKUX HAYK, WieH-KoppecrnoraeHT PAH, 3aBemyromuii otnenom
ypaio-anTaiickux si36ikoB HCTHTYTA s13p1K03HAaHUSA PAH (Mocksa, Poccus) H =3

«Bectnuk HanuonanbHoii akagemun Hayk Pecmy6amku Kazaxcrany.

ISSN 2518-1467 (Online),

ISSN 1991-3494 (Print).

Coobcteennuk: POO «HanuonanbHas akanemus Hayk PecnyOnuku Kazaxcrany (r. Anmarst). CBHAETENBCTBO O MIOCTAHOBKE
Ha y4yeT MEepPUOAUYECKOro IedaTHoro usnanus B Komurere unpopmanun MuHucTepeTBa HHGOpMAMU U KOMMYHHUKALUN U
Pecny6muku Kazaxcran Ne 16895-7K, Boinannoe 12.02.2018 .

Temarudeckasi HAIPABIEHHOCTD: NOCEAUEH UCCIEO08AHUAM 8 OONACMU COYUATLHBIX HAVK.

[lepuoguunocts: 6 pa3s B roz.

Tupax: 300 5x3eMILIAPOB.

Anpec penakuuu: 050010, . Anmarsr, ya. [lleBuenxko, 28, koM. 219, Ten. 272-13-19
http://www.bulletin-science.kz/index.php/en/

© HanwmonaneHas akagemus Hayk Pecryonmkn Kazaxcran, 2021

Anpec tunorpaduu: UIT «Apynay, r. AnmMarsl, yin. Mypar6aesa, 75.
4



Editor in chief
KOIGELDIEV Mambet Kulzhabaevich (Editor-in-Chief), Doctor of History, Professor, Academician of NAS
RK (Almaty, Kazakhstan) H =3

Editorial board:

OMAROY Bauyrzhan Zhumakhanuly (Deputy Editor-in-Chief), Doctor of Philology, Professor, Academician of
NAS RK (Nur-Sultan, Kazakhstan) H = 4

MATYZHANOV Kenzhekhan Slyamzhanovich, Doctor of Philology, Professor, Corresponding Member of
NAS RK (Almaty, Kazakhstan) H =1

SAPARBAYEYV Abdizhapar Dzhumanovich, Doctor of Economics, Professor, Honorary Member of NAS RK,
President of the International Academy of Innovative Technology, (Almaty, Kazakhstan) H =4

JOVICA Radu Petre, Ph.D, History, Archeology, Professor, New York University (New York, USA)
H=19

BANAS Joseph, Doctor of Social science, Professor, Rzeszow University of Technology (Rzeszow, Poland)
H=26

LUKYANENKO Irina, doctor of economics, professor, honored worker of Science and Technology of Ukraine,
head of the department of the National University «Kyiv-Mohyla Academy» (Kiev, Ukraine) H =2

MAKULOVA Ayymzhan Tulegenovna, doctor of economics, professor, Narkhoz University (Almaty, Kazakhstan)
H=3

ISSMAGULOYV Orazak Issmagulovich, Doctor of Historical Sciences, Professor, Academician of NAS RK
(Nur-Sultan, Kazakhstan) H =6

ABZHANOYV Khankeldi Makhmutovich, Doctor of Historical Sciences, Professor, Academician of NAS RK
(Almaty, Kazakhstan) H = 4

BIZHANOYV Akhan Khusainovich, Doctor of Political Sciences, Corresponding Member of NAS RK, Director
of the Institute of Philosophy, Political Science and Religion (Almaty, Kazakhstan) H = 1

TAIMAGAMBETOV Zhaken Kozhakhmetovich, Doctor of Historical Sciences, Professor, Academician of
NAS RK, (Almaty, Kazakhstan) H = 4

SULEYMENOYV Maidan Kuntuarovich, Doctor of Law, Professor, Academician of NAS RK (Almaty,
Kazakhstan) H =1

SABIKENOV Salakhiden Nursarievich, Doctor of Law, Professor, Academician of NAS RK (Almaty,
Kazakhstan) H =2

KOZHAMZHAROVA Dariyakul Perneshevna, Doctor of Historical Sciences, Professor, Academician of NAS
RK (Almaty, Kazakhstan) H=2

BAITANAEV Baurzhan Abishevich, Doctor of Historical Sciences, Academician of NAS RK (Almaty,
Kazakhstan) H =1

BAZARBAYEVA Zeinep Muslimovna, Doctor of Philology, Professor, Academician of NAS RK (Almaty,
Kazakhstan) H=1

SHAUKENOVA Zarema, Doctor of Sociology, Professor, Academician of NAS RK (Almaty, Kazakhstan) H =1

DZHOLDASBEKOVA Bayan Umirbekovna, Doctor of Philology, Professor, Corresponding Member of
NASRK H=2

NURKATOVA Lyazzat Tolegenovna, Doctor of Social Sciences, Professor, Corresponding Member of the
National Academy of Sciences of the Republic of Kazakhstan (Almaty, Kazakhstan) H = 1

ABYLKASYMOVA Alma Yessimbekovna, Doctor of Pedagogical Sciences, Professor, Academician of NAS
RK, academician of the Russian Academy of Education (Moscow), Director of the Center for the Development of
Pedagogical Education (Almaty, Kazakhstan) H = 1

SHISHOV Sergey, Doctor of Pedagogical Sciences, Professor, Head of the Department of Pedagogy, Dean of
the Faculty of Social Sciences and Humanities and Technologies of the Razumovsky Moscow State University of
Technologies and Management (Moscow, Russia) H = 34

DYBO Anna Vladimirovna, Doctor of Philology, Corresponding Member of the Russian Academy of Sciences,
Head of the Department of Ural-Altaic Languages of the Institute of Linguistics of the Russian Academy of Sciences
(Moscow, Russia) H=3

Bulletin of the National Academy of Sciences of the Republic of Kazakhstan.

ISSN 2518-1467 (Online),

ISSN 1991-3494 (Print).

Owner: RPA «National Academy of Sciences of the Republic of Kazakhstan» (Almaty). The certificate of registration of
a periodical printed publication in the Committee of information of the Ministry of Information and Communications
of the Republic of Kazakhstan No. 16895-7K, issued on 12.02.2018.

Thematic focus: it is dedicated to research in the field of social sciences.

Periodicity: 6 times a year.

Circulation: 300 copies.

Editorial address: 28, Shevchenko str., of. 220, Almaty, 050010, tel. 272-13-19

http://www.bulletin-science.kz/index.php/en/

© National Academy of Sciences of the Republic of Kazakhstan, 2021
Address of printing house: ST «Arunay, 75, Muratbayev str, Almaty.

5



ISSN 1991-3494 6. 2021

BULLETIN OF NATIONAL ACADEMY OF SCIENCES

OF THE REPUBLIC OF KAZAKHSTAN

ISSN 1991-3494

Volume 6, Number 394 (2021), 55-62 https://doi.org/10.32014/2021.2518-1467.202

ISSN 1991-3494
UDC 336.11
IRSTI 68.75.45

Markhayeva B.A.", Beisenova M.U.%, Zhazdykbayeva D.P.}

'Almaty Technological University, Almaty, Kazakhstan;
M. Auezov South Kazakhstan University, Shymkent, Kazakhstan;
3Mardan Saparbayev Institute, Shymkent, Kazakhstan.
E-mail: markhaeva@mail.ru

FINANCIAL SUSTAINABILITY ASSESSMENT OF THE KAZAKHSTAN
DEPOSIT INSURANCE FUND

Abstract. The introduction of the expected credit losses model into the accounting policy of the Kazakhstan
Deposit Insurance Fund led to an increase in its provision for estimated liabilities by 20.6 billion tenge at the
end of 2017, which reduced the Fund’s profit by 9.0 billion tenge. In addition, due to the default of several
banks in 2018, the cost of reimbursing depositors increased. These circumstances had a negative impact
on the Fund’s financial position, which requires, in our opinion, a comparative assessment of its financial
sustainability based on the study of international experience, in particular, similar structures in Russia and
Ukraine. The fundamental characteristic of the Kazakhstan insurance model is the significant regulation of
the Fund’s activities by the National Bank, which has also the right to determine the procedure for investing
the Fund’s assets. A distinctive feature of the Russian model is the moment when the depositor’s right to
claim compensation for deposits, which is recognized as the occurrence of an insured event, arises. The
Ukrainian model is characterized by the granting of powers to the relevant fund not only for guarantee
compensation, but also for the withdrawal of insolvent banks from the market. To estimate the financial
stability of the deposit insurance fund, we recommend the ratio of the fund’s special reserve to the total
amount of guaranteed deposits, multiplied by 100%. In Kazakhstan the mentioned above proportion is subject
to regulatory requirements for its normative value which is called as the target reserve ratio.

Key words: deposit, deposit insurance, insurance fund, sustainability, target fund ratio.

Introduction. In 2014, the International Association of Deposit Insurers (IADI) approved revisions to the
Core Principles for effective deposit insurance systems, including those related to sources and uses of funds
(Core Principle 9) [1]. Half of the respondents to the 2015 IADI Annual Survey on deposit insurance systems
revealed that they have a fund target, which is either set in the law or by the governing body, with different
methodologies and approaches adopted. Kazakhstan is not an exception.

The Kazakhstan Deposit Insurance Fund (the KDIF or the Fund) was established in the legal form of a
joint stock company, and the National Bank of the Republic of Kazakhstan is both the founder and the sole
shareholder of the Fund on behalf of the state. The Fund’s activities are aimed at ensuring the stability of the
financial system, including maintaining confidence in the banking system by paying guarantee compensation
to depositors in the event that a participating bank is deprived of its license to conduct all banking operations.

Since 1 January 2018, the IFRS 9 Financial Instruments has become compulsory for application, according
to which it is necessary to form provisions for the devaluation of financial assets and liabilities based on
Expected Credit Losses (ECL). Therefore, the KDIF made changes to its accounting policy regarding the
provisions assessment under deposit insurance agreements with participating banks. Now the Fund’s reserves
should correspond to the level of expected losses, and not cover the deposit base of the largest banks or the
entire financial system. In this case, such losses are understood as the obligation to pay guarantee compensation
to depositors in the event of the forced liquidation of a member bank.

To comply with the provisions of IFRS 9, the KDIF retrospectively increased the reserve for estimated
liabilities by 20.6 billion tenge at the end of 2017, which reduced its profit by 9.0 billion tenge. In addition,
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due to the default of several Kazakhstani banks in 2018, expenses on compensation to depositors increased
by 20.7 billion tenge compared to 2017 [2].

These circumstances had a negative impact on the KDIF’s financial state, which requires, in our opinion,
a comparative estimation of its financial sustainability based on the study of international experience, in
particular, similar structures in Russia and Ukraine.

Methods. During this research such methods of scientific knowledge as analysis and synthesis,
classification, generalization and analogy are widely used.

Results. A comparative analysis of the legislation regulations of Kazakhstan, Russia and Ukraine on the
guarantee (insurance) of deposits shows both similarities, and significant differences in the activities of the
respective national systems (table 1).

Table 1 - Comparative analysis of the main characteristics of deposit insurance funds in Kazakhstan,
Russia and Ukraine [3, 4, 5]

Characteristics

“Kazakhstan Deposit Insurance
Fund” JSC (Kazakhstan)

State Corporation “Deposit
Insurance Agency” (Russia)

Legal entity of public law “Deposit
Insurance Fund” (Ukraine)

Establishment date

1999

2004

1998

Fund's accountability

National Bank

Government,
Bank of Russia

Verkhovna Rada, Cabinet of
Ministers, National Bank

Funding methodology

Ex ante funding

Ex ante funding

Ex ante funding

Additional funding from the
central financial institution

No

Yes

Yes

The moment of having
right to claim for guarantee
compensation

If a member bank is revoked a
license to conduct all banking
operations

From the date
of the insured event

When the National Bank makes
a decision to revoke a banking
license and liquidate a bank

Target fund ratio in % of
the guaranteed deposits

Target size
is at least 5%

If it is exceeded 10%, the
contribution is suspended

The minimum volume cannot be
lower than 2.5%

Essential criterion 1 of the Core Principle 9 of IADI stipulates that funding for the deposit insurance
systems is provided on an ex ante basis, and that funding arrangements are clearly defined and established in
law or regulation. An ex ante funding system has distinct advantages. First, it may strengthen private sector
confidence and enhance financial stability, provided that risk is correctly priced. Second, this system is fairer
given that all entities, including those that failed, contribute premiums [1].

In accordance with the Law “On compulsory insurance of deposits, placed in second-tier banks of
the Republic of Kazakhstan” for the implementation of its activities, related to the payment of guarantee
compensation, the KDIF forms a special reserve at the expense of the Fund within 70% of its authorized
capital, contributions of member banks, penalties, income from the assets investment and other sources
provided by the Law. The end-of-period special reserve is calculated as the sum of its amount for the beginning
of period and income minus expenses of the guarantee compensation. The Fund's target special reserve ratio,
performing obligatory guaranteeing of deposits, should be at least 5% of the all guaranteed deposits amount
in participating banks [3].

The Fund’s obligation to pay the guarantee compensation to the depositors arises at the time of the court
decision to liquidate the bank. In this case, the KDIF determines the special reserve amount of sufficiency or
deficit, which is equal to the difference between the special reserve and the obligation to pay compensation. If
the special reserve is not sufficient, the Fund attracts additional bank insurance premiums. If the lack of funds
to settle the obligation to depositors is not paid off, the KDIF raises loans from the National Bank within the
amount of the resulting deficit.

As of 1 January 2019, 495.0 billion tenge was accumulated in the KDIF’s special reserve, which covers
about 7% of household deposits [2]. During the period 2016-2019 the actual special reserve ratio exceeded
the normative value of 5%. This may indicate the KDIF’s financial sustainability, as it had sufficient funds to
carry out own main function (table 2).

The fundamental characteristic of the Kazakh model is the significant activities regulation of the
Kazakhstan Deposit Insurance Fund by the founder-sole shareholder represented by the National Bank. The
Fund is obliged to coordinate its activities, to approve the accepted documents and to inform about the
ongoing measures for the compulsory guarantee of deposits. The National Bank has the right not only to
provide loans in case of insufficient funds of the special reserve, but also to determine the procedure for
investing of the KDIF’s assets.
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Table 2 - Key performance indicators of “KDIF” JSC on guaranteeing deposits [2]

Indicators 2016 2017 (recounted) [2018 2019
Special reserve, billion tenge 395.2 459.1 495.0 500.7
Special reserve ratio as a per‘centage of the total 6.3 56 56 54
amount of guaranteed deposits, %

Estimated liabilities for guarantee compensation, 114 205 559 332

billion tenge

A distinctive feature of the Russian model of guaranteeing deposits is the moment the depositor’s right
of claim arises for reimbursement of deposits. Such moment is the occurrence of an insured event, which
means the presence of one of the following circumstances: revocation by the Bank of Russia of the bank’s
license to carry out banking operations, if the plan for the participation of the Bank of Russia or the Agency
in the settlement of the bank’s obligations has not been implemented, or introduction by the Bank of Russia
a moratorium on the satisfaction of claims of the bank’s creditors [4].

From 1 January 2019, the deposit insurance system has been extended to the deposits of legal entities,
classified as small businesses in accordance with the legislation of the Russian Federation. This made it
possible to prevent a decrease in the employment level and workers’ income of more than five thousand small
enterprises, applied for compensation for insured events that occurred in 2019 [6].

A distinctive feature of the Ukrainian deposit insurance model is the granting of powers to the Households
Deposit Insurance Fund to withdraw insolvent banks from the market [S5]. However, the Constitutional
Court of Ukraine received a petition on the constitutionality of the Law “On Households Deposit Guarantee
System”, according to the regulations of which the powers of the Deposit Insurance Fund (the DIF) include
not only payment of compensation at the stage of bank liquidation, but also the removal of insolvent banks
from the market. The essence of the claim is, that the DIF does not fall under any of the government branches
(executive, judicial and legislative), mentioned in the Constitution of Ukraine.

According to the DIF’s report 2019, in Ukraine the liquidation procedure of the first 30 banks, which were
transferred to the DIF’s management, was completed. That year the total guaranteed amount of compensation,
which was paid to depositors of insolvent banks at the expense of the fund, amounted to UAH 834.0 million,
and as of the end of the year, in fact, 96% of depositors received compensation. During the year the DIF
completed loan payments to the National Bank of Ukraine. The DIF’s expenses for the payment of debt
obligations to the State, including the repayment of bills of the Ministry of Finance of Ukraine, in 2019
amounted to 57.3% of its total expenses. As of 1 January 2020, 74 banks are members of the DIF [7].

The financial sustainability of the deposit insurance fund directly depends on the financial position of each
member bank: the lower the financial stability level and the higher the bank risk level, the higher the rate of
its mandatory calendar contributions. Therefore, the fund usually applies the so-called differentiated rates of
compulsory regular bank premiums, the base values of which are regulated in the relevant laws.

The KDIF’s methodology on calculating the differentiated rates of bank calendar contributions is based on
the risk variable, leading to the application of higher premium rates for those banks, where the risk indicators
are higher. The Fund uses information database BATA not only to determine the differentiated rates, but also
to adequately forecast the probability of banks’ default when determining the KDIF’s sustainability as the
adequacy of its special reserve to pay the guarantee compensation [2].

According to the Russian methodology on the financial sustainability assessment, the special fund size
of the Deposit Insurance Agency (the DIA) is calculated at the end of the period. As in Kazakhstan, income
to the Agency’s fund consists of bank contributions, investment income and the amount of assets from the
satisfaction of creditors’ claims. In turn, the future premiums paid by banks are calculated by multiplying
the total amount of guaranteed deposits by the premium rate. If the DIA’s fund at the beginning and ending
of the period is greater than or equal to zero, then its size is considered acceptable for making payments on
compensation to depositors. This means that the deposit insurance system is financially sound. Otherwise,
the DIA will expect a shortage of funds to cover compensation for depositors, and the State will be forced
to allocate additional funds to the DIA. Obviously, this situation means that the deposit insurance system
is financially unstable. As can be seen, the Russian DIA’s methodology bases on calculating the budget
adequacy to cover the probable deficit of the deposit insurance fund. Depending on whether the result is
above or below zero, you can judge the DIA’s financial sustainability [8].

In Ukraine, the calculation of the DIF’s financial stability is made as the ratio of its assets to the total
guaranteed amount, multiplied by 100%. If the ratio value is below 2.5%, then the deposit insurance system
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is considered financially unstable, and the DIF will need additional financial support from the State budget to
compensate for the depositors’ losses. The financial sustainability indicator of the Ukrainian DIF at the end of
2019 was 4.8%, which is sufficient in accordance with the requirements of the national law [7].

Discussion. The history of Kazakhstan predetermines a significant interest in research on deposit insurance
systems of post-Soviet countries, the Commonwealth of Independent States (CIS) and the Eurasian Economic
Union. Moreover, analysis of foreign experience, including the EU countries, is important in determining
further directions for the development of the deposit guarantee system and the implementation of the best
international practices in this area.

A comprehensive analysis of deposit insurance systems in the post-Soviet countries as of December 2017
is provided by Horsch et al. They claim that only a few countries (i.e., the Baltic countries) have already
joined the EU and successfully implemented EU regulations, in particular on deposit insurance. According
the authors’ opinion, the Ukrainian experience in implementing the deposit guarantee system to some extent
can be used by other post-Soviet countries. However, the problem of deposit insurance adoption is still an
urgent one already on its own. Consequently, deposit insurance in these countries will not cease to show
institutional change and thus to offer interesting research questions in the future [9].

Based on the analysis of the deposit insurance systems in the Russian Federation, the Baltic countries and
the CIS, Kovalenko and Shernin conclude, that the systems have significant differences both in the amount of
insurance compensation paid and in the circle of entities entitled to receive it. According to these two criteria,
they theoretically divide countries into five groups. Russia, Armenia and Kazakhstan belong to the second
group as countries with well-developed insurance systems [10].

Demeuova et al. claim that currently individual deposits attracted by banks account for only 14-15% of the
total funds. This is due to the growing distrust of the population in the financial system, and, in particular, in
deposit insurance schemes. Therefore, to accumulate individuals’ funds to commercial banks, it is necessary
to use methods and models that meet the level of banking system development and the needs of the specific
country’s economy [11].

Kopylyuk et al. analyze the quantitative parameters of deposit insurance in EU countries and indicate that
a single approach to determining the level of financial resources for the deposit insurance system of 0.80%
of the volume of insured deposits is established, and its minimum value may be at least 0.50% in individual
countries in agreement with EU. The authors identify the main threats and dangers of the financial security of
Ukraine in the deposit guaranteeing, in particular, the insufficiency of the possible reimbursement amounts at
the DIF’s expense to the total deposits, the reduction of the total number of depositors and the need to increase
the maximum amount of insurance indemnity towards compliance with the requirements of EU accession
[12].

Deposit insurance creates what economists call “moral hazard”, when people who are insured against an
unpleasant event are not as careful as they would otherwise be in trying to avoid that event. The issue of moral
hazard is under discussion by many authors.

Yilmaz and Muslumov investigate the effect of full deposit insurance introduced in 1994 on the financial
performance of Turkish commercial banks. The authors indicate that banks subject to the moral hazard
behavior show significant increases in foreign exchange position risk and deterioration in capital adequacy
relative to their benchmark after introduction of full deposit insurance system. They relate this excessive
risk-taking to the moral hazard behavior by commercial banks. Complete deposit insurance system distorts
the incentive structure of commercial banks and thus, prevents proper functioning of market discipline
mechanism and leads to the taking excessive risk-taking [13].

Kim et al. analyze the effect of deposit insurance (DI) on banks’ risk-taking for the ASEAN countries and
Korea. The utilization of a panel data set consisting of 406 banks across their sample countries reveals that
banks engage more actively in risk-taking in the presence of DI, that the adverse effect of DI is aggravated with
extensive coverage, and that DI-related moral hazard is curbed through better regulatory quality. Particularly,
risk-taking is relatively higher in Korea, but no difference is detected in the stabilizing effect of the regulatory
quality [14].

By using a data panel of 127 commercial banks from 2000 to 2013 in six member countries of ASEAN,
Kusairi et al. assume that the implementation of deposit insurance policy negatively affects the ratio of retail
deposits to total assets while positively influencing the ratio of loans to total assets. This is an important
finding, as it implies that deposit insurance policy causes bank managers to take greater risks to increase their
returns, rather than increasing the depositors’ confidence level and ultimately increasing total deposits [15].

Anginer et al. claim that during the crisis, bank risk is lower and systemic stability is greater in countries
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with deposit insurance coverage. They suggest that the “moral hazard effect” of deposit insurance dominates in
good times while its “stabilization effect” dominates in turbulent times. The overall effect of deposit insurance
remains negative since the destabilizing effect during normal times is greater in magnitude compared to the
stabilizing effect during global turbulence [16].

Ngalawa et al. find that deposit insurance per se has no significant effect either on bank insolvency or
on bank runs by using a dataset covering 118 countries over the period 1980-2004. However, interacting
deposit insurance with credit to the private sector, the authors observe a positive and significant effect on bank
insolvency and bank runs, suggesting that moral hazard outweighs the positive effect of deposit insurance on
banking stability [17].

Gomez-Fernandez-Aguado et al. analyze the effects on the Spanish banking system of the new rules for
calculating bank contributions to deposit guarantee schemes (DGSs) established by the European Directive
dated 16 April 2014. Their sample represents over 90% of the covered deposits in Spain during the period
from 2008 to 2014. The authors find that most banks would increase their contributions to DGSs under the
new system based on risk-adjusted contributions, indicating a cross-subsidy in the flat-rate system from
lower-risk credit institutions to higher-risk institutions. Moreover, they conclude that the new system could
reduce the moral hazard often associated with larger banks [18].

Jameaba investigates the impact of the establishment of the Indonesia Deposit Insurance Corporation on
financial intermediation. Results indicate that in the immediacy of the corporation establishment risk aversion
increased among savers and banks alike, as reflected by a shift in the composition of bank deposits from time
deposits and demand deposits to savings deposits and rising levels of Bank Indonesia certificates held by banks,
respectively. However, it seems to have created opportunity for moral hazard in the banking system. Overall,
corporation establishment by bolstering public confidence in the banking system has reduced the possibility
of a repeat of highly destabilizing runs on banks, hence has contributed to better financial intermediation and
financial stability. But rising moral hazard means that future bailouts are still unavoidable [19].

Chiaramonte et al. evaluate the impact of national deposit insurance features on bank stability and
investigate the existence of nonlinearities in the relationship between coverage and bank stability both in
crisis and normal times using a set of deposit insurance schemes for 27 EU countries. The results suggest that
the introduction of temporary measures like blanket guarantees are crucial to avoid panic among depositors
and restore stability. Additionally, the findings seem to imply that the stabilizing effect of deposit insurance
can be different along the economic cycle, so regulators should consider that to be able to achieve an optimal
deposit insurance scheme that minimizes moral hazard incentives a ‘dynamic’ approach may be necessary
[20].

Conclusion. From the point of view of an enterprise, the most general evaluation of its financial
sustainability is given by the Financing Ratio (Equity to Total Debt), which is the relation between own and
borrowed funds. By analogy, for the financial sustainability assessment of the deposit insurance fund, we
recommend to use the ratio of its special reserve to the total amount of insured deposits, multiplied by 100%.
In this case, the special reserve created mainly by mandatory regular bank contributions can be considered
as the fund’s own amounts, while the obligations to depositors to pay the guarantee compensation can be
interpreted as borrowed funds. In Kazakhstan the mentioned above proportion is called as the special reserve
ratio and it is subject to regulatory requirements for its normative value which is called as target special
reserve ratio. Therefore, it is advisable to conduct financial stability estimation of the fund based on an
analysis of dynamics of the special reserve ratio in comparison with the standard value (at least 5%).

The Ukrainian experience confirms that the financial sustainability of the deposit insurance fund can be
improved by transferring healthy assets of liquidated banks to financially stable participating banks. This will
reduce depositor stress caused by the bank liquidation. The transfer may allow not to use the special reserve,
as well as to keep the invested funds in the banking system. In other words, in our opinion, it is necessary to
expand the powers of the fund to rehabilitate second-tier banks.

Taking into account the IADI’s Core principles and world experience, in particular, Russia, another
direction to financial sustainability increase of insurance systems is to expand the range of entities by including
accounts and deposits of legal entities. This extension will require a revision of the current deposit insurance
model in Kazakhstan.

In our opinion, the application of the ECL model in accordance with IFRS 9 is another tool that helps to
level up of the KDIF’s financial strength: the Fund calculates ECL based on the default probability of each
member bank. The Fund uses the baseline and stress scenarios when calculating credit losses for guarantee
compensation, with the role of the baseline scenario being taken as 70%. If the Fund identifies factors, that
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will lead to a significant growth in the risks of participating banks or there are doubts about their ability to
meet their debt obligations, then it can increase the share of the stress scenario, thereby rising in the estimated
liabilities.
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KASAKCTAHHBIH AENO3UTTEPT'E KEINIVIAIK BEPY KOPBIHbBIH KAP/KbIJIBIK
TYPAKTBUIBIT'BIH BAT'AJIAY

AnHoramus. Ka3akcTaHHBIH JEMO3UTTEPre KEMiIIiK Oepy KOPBIHBIH €Cel cascaThblHA «KYTUICTIH
HECHEIIK 3ananuap» arTel MojeiiH eHrizy 2017 »KbUIIbIH COHBIHA Kapall KOp/bIH Oaranay MiHAeTTeMelnepi
OolibiHIIa pe3epBTepiHiH 20,6 MIIpA. TEHrere YIJIFAIObIHA OKENIN COKTHI, ajl OYJl 3 Ke3eTiHje araliFaH
KOPJIBIH JKUBIHTBIK JKBUIIBIK TaiacklHbH 9,0 MIp/. TeHrere ToMeHzaeyiHe anbin kenai. COHBIMEH Karap,
OipHerIe KOMMEpIUSUTBIK OaHKTep/iH nedonThiHa OaitnmaHbicThl 2018 KBIIBl KIMEHTTEPAIH CabIMAaphI
OoifbIHINIA ©TEMaKB! IMIBIFBIHAAPEI 6CTi. byl jKarqainap Aeno3uTTepre Kemiiaik 0epy KOPBIHBIH KapiKbUTBIK
JKaFJaiiblHa Tepic ocep eTTi )KoHe, Oi3/IiH OMBIMBI3IIA, OJIap XaJIbIKapaJIbIK TOKIpHOeHi, aTar aifTkanna Peceit
MeH YKpauHaJarbl YKcac KYpPBUTBIMIAPIB! 3€PTTEY HETi3iHe, aTaaFaH KOP/ABIH Kap)KbUIBIK TYPAKTHUIBIFbIH
CaNBICTRIpMaibl Oaramaynpl Tanam etefi. CampiMaapra KemuIIik Oepy/iH Ka3aKCTaHIbIK MOJCTIHIH ipreini
cunarramackl on Kasakcran PecrnyOnukachiHblH Y ITTHIK BaHki TapambiHaH KOpP KBI3BMETIH eNeylli peTTey
OO0JIBITI TAOBIIA/IBI, OTKEHI OPTAIBIK OaHK ISTTO3UTTEPTE KEMUIIIK Oepy KOPBIHBIH aKTUBTEPIH HHBECTUIUSIIAY
TOpTiOiH alKbIHIAyFa Ja KYKBIFBI Oap. Peceifnmik MopmenbaiH alphIKia epeKIIeNiri OJ CaJbIMIIBIHBIH
03 JIeTI03UTTepi OOMBIHIIA O©TEMaKbl TaJllall €Ty KYKBIFBI Maiia OONFaH Ke3/ie KepiHell yKoHe Oyl skarmai
CaKTaH/BIPy OKUFACBIHBIH 0ACTaTyhl PETiH/IE TAHBUIA L. YKPaWHAIBIK MOJICNTh THICTI KOPFa KeTUIIIKTi eTeyTe
FaHa eMeC, COHBIMEH Oipre Tesemre KaOieTci3 KOMMEPUUSIBIK OaHKTEP/lI HAphIKTaH HIbIFApYFa OKIJIETTIK
OepymeH cumartanajpl. Jeno3uTTepre Kemiiik 6epy KOPbIHBIH KAp)KbUIBIK TYPAKTHUIBIFBIH Oaranay yImiH
013 KOpJIbIH apHaiibl pe3epBi MOIIIepiHiH KOPMEH KEMUIICHIeH JIeMO3UTTEPiH Kaimbl keneMiniH 100%-ra
KOOCHTINITeH apakaThIHACKIH Malaananyapl yebiHaMbi3. Kasakcran PecryOnukachiHaa aTanraH apakaTbiHac
KOPJIbIH HBICAHAJIBl MOJIIEPi JeN aTayajbl JKOHE OHBIH MIEKTI MOHI THICTI HOPMATHBTIK TallalTapMEH
perreneni.

Tyiinai ce3mep: HENo3uUT, NENO3UTTEPre KEMUAIK Oepy, KeMiaiK Oepy KOpbI, TYPaKThUIBIK, KOP/IbIH
HBICAHAITBI MOJIIIEPI.
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OIIEHKA ®UHAHCOBOM YCTOMYUBOCTHU KABAXCTAHCKOI'O ®OHIA
TAPAHTUPOBAHMUSA JEITIO3UTOB

AnHoTanmsa. BHeapeHue MoOJenM «OXKHIAEMBIX KPEAWTHBIX YOBITKOB» B YYETHYIO MOIUTHKY
Kazaxcranckoro (hoHzIa rapaHTHPOBaHUS JIETIO3UTOB MPHUBENIO K YBEIMUYSHHUIO €0 Pe3epBa Mo OICHOYHBIM
o0si3aTenbcTBaM Ha 20,6 MiIp. TeHTe K KoHIty 2017 rosa, 4to, B CBOIO 04epe/ib, IPUBEIIO K CHUIKEHHUIO TOIOBOM
npuObLTH yKazaHHOTO GoHaa Ha 9,0 mupa. TeHre. KpoMe Toro, u3-3a nedonta HECKOIBKAX KOMMEPUYECKUX
0ankoB B 2018 romy BEIPOCIH pacxoibl Ha BO3MEINICHHUE 0 BKIIAIaM KIIMEHTOB. DTH OOCTOSTENLCTBA OKa3aIn
HETraTUBHOE BIMSHHUE HA (PMHAHCOBOE ToNoxkeHrne MoHIa rapaHTHPOBAHUS JCTIO3UTOB, YTO TPeOyeT, Ha HaIl
B3IUISA]l, CPABHUTEIHHON OIICHKH €ro (PMHAHCOBOW YCTOWYMBOCTH HAa OCHOBE M3YYEHHUS MEXKTYyHapOIHOTO
OMbITA, B YaCTHOCTH, aHAJIOTUYHBIX CTPYKTYp B Poccun u Ykpaune. OyHIaMeHTAIbHON XapaKTEPUCTUKOM
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Ka3aXxCTaHCKOW MOJIENH TapaHTHPOBAHUSI BKIIAIOB SIBISIETCS CYIIECTBEHHOE PETYIMPOBAHUE NESITEIBHOCTH
¢onga co croponsl HammonameHoro Oanka PecrmyOnukm KazaxcraH, KOTOpPBIH TakXke HMMeEET IPaBo
OIIPEACISITh TMOPSJOK HHBECTUPOBAaHUS aKTHBOB (DOHIAa TapaHTHPOBAHHS AENO3UTOB. OTINYNUTENBHON
0COOCHHOCTBIO POCCUICKON MOJENH SIBIISICTCS TOT MOMEHT, KOT/Ia BOSHUKACT MPABO BKJIAIYMKa TPeOOBaTh
BO3MELICHUSI 110 CBOMM JICTIO3UTaM, KOTOPBIM NpU3HAETCs KaK HACTYIUIGHHE CTPaxoBOIO CIydas.
VYKpanHCKass MOIENb XapaKTEepPHU3yeTcsl MPEAOCTABICHHEM COOTBETCTBYOLIEMY (OHIY MOJIHOMOYMH He
TOJIBKO HAa TapaHTHHHOE BO3MEILCHHE, HO W Ha BBIBOJ HEIUIATEXE CIIOCOOHBIX KOMMEPYECKHX OaHKOB C
pbiHKa. [ OneHKH (UHAHCOBOW yCTOMYMBOCTH (POHAA rapaHTHPOBAHMS BKJIAJOB HAMHM PEKOMEHIYETCS
HCTIOJIB30BAaTh COOTHOLICHUE CIIEHUAIbHOrO pe3epsa (GoHga K o0mIel CyMMe rapaHTHPOBaHHBIX BKJIAI0OB,
kotopoe ymHOXkaeTcs Ha 100 mporierToB. B PecrryOnmke Kazaxcran ykazaHHOE COOTHOIIICHHE PETryIIUPYeTCs
HOPMAaTHBHBIMU TPEOOBAaHMAMHU K €r0 HPEACIbHOMY 3HAYEHHUIO, KOTOPOE HA3bIBACTCS LEJEBBIM Pa3MEpOM
¢donna.

KitroueBble ciioBa: J1EMO3UT, CTPaXOBaHUE JCNO3UTA, (POHI rapaHTUPOBAHUS, YCTOMYMBOCTD, LEJICBON
pasmep donna.
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JOCTUXEHUA AKAJEMUKOB HAH PK

HOBBIN BKJAJI B IEJATOTMYECKY1O
HAYKY KA3AXCTAHA

B mocnemnue Tompl S KOHCYABTHPYIO MOJOIBIX YYEHBIX, HO B OCHOBHOM YHTal0 HOBBIE HaydHBIC
TpyAbl YUEHBIX cTpaHbl. Cpemn HUX 0c000 BBIACHHI OBl paboTy akameMnka HammoHaapHOW aKaJIeMHH
Hayk PecrmyOonmkm Kazaxcran, mokTOopa IMemarormuyeckux Hayk, npodeccopa  AObUTKackiMOBOW ALE.
«MonepHu3zanus cuctemsl oopa3zoBanns B PecrryOnmke KazaxcTam» Ha Tpex sI3pIKax — Ka3aXxCKOM, PyCCKOM
u anmmiickoM. Hayunoe m3manme (Ammarsl: Mexkren, 2021. — 218c.). Jlaaayto paboTy OHa MOCBSTHIIA
npenctosmemMy 30-1eTHI0 HE3aBUCUMOCTH CTpPaHBL. PerieH3eHTaMu SBISIFOTCS SKC-MHHUCTPBI 00pa30BaHUS
u Hayku Kazaxcrana — Ilpesunent HanumonansHol akagemun Hayk PK, akajgemMuk, JOKTOp XUMHYECKHUX
Hayk, ipodeccop XKypurnoB M.JK. n pextop Kazaxckoro HallmoOHAIBHOTO YHUBEPCUTETa UMEHN allb-Dapadu,
MTOYeTHRIN akafgeMuk HammonampHOW akamemuu Hayk PK, mokrop ¢umimonormdecknx Hayk, mpodeccop
Tytime6aeB XK .K., pabora pekoMmeHmoBaHa Accorrariieii BEICIINX YUeOHBIX 3aBeneHuit PK.

BrrmeniepeuncnenHoe npugaeT OOJBITYI0 BECOMOCTH BBIITOTHEHHOMY mpodeccopoM AOBLTKACBIMOBON
A E. maygaHomy Tpymy.

OpmHako Tpexae deM TepedTH K aHamm3y padoThl XoTed Obl CKa3aTh O cleayromeM. B yueOHmMKaX
COBETCKOTO Tieprona pa3BuTus Kazaxcrana ckazano: «Kazaxu Bean KoueBO# W MOITYKOUEBOH 00pa3 *KU3HU,
HE WMeNH THCbMEHHOCTH W HaceJieHHe TOYTH IIOTOJIOBHO OBIIO O€3rpaMOTHBIM». DTO YTBEp)KIEHHE
COOTBETCTBYET MCTHHE JIUITH OT9acTh. [leno B ToM, uTo 10 OKTIOphCKOH peBooruu 1917 roma kazaxckoe
HaceJIeHHe TI0Ih30BaJIOCh apaOCKUM an(aBUTOM U JTATHHHUIIEH, OMHAKO TOYHBIX CTATHCTUYECKUX JAHHBIX IO
YHCIIEHHOCTH JIIOACH, BIAJICIOIINX apaObCKOi MMChMEHHOCTBIO HET.

Cucrema 00pa30BaHuUs CTPAHBI ABIAETCS KIIOUYEBOM AJIs IIOOOTO HAPOAA, KOTOPast CTPEMHUTCS U IBUIKETCS
[0 TIPOTPECCHUBHOMY TIYTH Pa3BUTHS, YTOOBI HE OTCTaTh OT MEPENOBBIX TOCYNapcTB MHUpa. VI HaM BakHO
OBLTO M3YYHTH ITAITBl M HAITpaBleHHs pa3BuTHs Kasaxcrana Bo MHOTHX cdepax, u, IPeke BCEro, B CUCTEME
obpazoBanus. OTpamHO, YTO ITY OTPOMHYI0 pabOTy CMOTIIA peaTi30BaTh YUCHBINH-TIeNaror B inie mpodeccopa
AobrputkaceiMoBoit ALE. B cBoeli paboTe oHa pazmenmia pa3BUTHE CHCTEMBI oOpa3oBanms B Kazaxcrane Ha
pa3iMYHBIEC ATAMbl B KU3HENEATEIHPHOCTH Ka3aXCKOTO HapoJa — CPETHEBEKOBBIH, MEPHO MPUCOSTNHEHUS
k Poccwuiickoit mmmepun (1731-1917rr.) u coBerckmii (1918-1991rT.). ABTOp MOKa3ana, 4TO Ka3axu HE Ha
ITyCTOM MECTE CTPOMIIN OyIyIiee CBOEro 00pa3oBaHMsI, IPHU ATOM MPEOAOIETH MHOKECTBO TPYIHOCTEH.

W3BecTHO, UTO B COBPEMEHHOM MUPE TOCTONHBI YBaXKEHHUS TOJIBKO T€ HAPOIBI, KOTOPHIE TIOMHST U UTAT
CBOIO MICTOPHIO KaKOW-ObI OHA He OblIa, XOPOIIIO 3HAIOT TOCTIKEHHS W TPOOJIEMBI CETOHSIIHETO JTHS, M Ha
OCHOBE dTHX 3HaHWH CO3JAI0T OyAyIllee CBOETo TOCyAapcTBa M XKHUBYIIETO B Heil Hapona. biaromaps Takum
Hay4YHBIM paboTaM MBI MO0 KPYIIHIIAM BO3POXKAaeM MCTOPHIO Ka3axCKOTO Hapojia B MPOIUIOM B Pa3IWIHBIX
OTpAaCIISIX 3HAHUU.

B Hacrosiiee Bpemsi ka3zaxcTaHIIaM Ba)KHO 3HATh B KAKOM HAaIlpaBJIEHUH JIOJDKHA Pa3BUBATHCA CHCTEMa
oOpaszoBanusi Kazaxcrana, 3Ty mpoOiieMy aBTOp CMOIVIa PacKpbITh B MEPBOM pazzene cBoero Tpyaa «O
TEHCHIINAX PA3BUTHS CHCTEMbI 00pa30BaHUS B COBPEMEHHOM MHPEY.

B nenom, HaygHOE M3aHUE TIOCBSIIIEHO M3YUYCHHUIO M aHAIN3Y COCTOSHHS M Pa3BUTHS CUCTEMBI OOIIETO
CpPEeIHETO ¥ BBICIIIEr0 00pa30BaHNs, B TOM YHCIIE TIEJarOTHIECKOTO 00pa30BaHus M TOBBIIICHNS KBATH(PHKAIINN
MeIarormueCKUX pabOTHUKOB, B TOCTCOBETCKUH MEPHOJI CTAHOBJICHHS M pa3BUTHS He3aBucuMoro Kazaxcrana.

locymapctBennas monutuka Pecryonumkn Kazaxcran B ob6mactu oOpazoBamms mocie 1991 roma
OCYIIECTBIISUIACh B HANpaBIeHUH pPePOpPMUPOBAHUS 3aKOHOAATENbHOW 0a3bl, M3MEHEHHS CHCTEMBI
yIpaBieHus 1 GUHAHCUPOBAHUS B KOHTEKCTE TIOCTaBJICHHOHN [aBoit rocymapcersa H.HazapOaeBsiM 3amaun
10 Ka4eCTBEHHOMY IIPpe0Opa30BaHNIO BCEH CUCTEMBI 00pa30BaHMs, KOTOPOE SIBISAETCS OJHUM U3 OCHOBHBIX
JJIEMEHTOB CTAHOBJICHHS CYBEpEHHOTO TOCYAapCTBA, €T0 PEaTbHOW MOJUTHYECKOW W DKOHOMHYECKOH
HE3aBUCUMOCTH. B 3TO¥ CBsI3M MOiepHH3aIHsI 00pa30BaHUS HAPSMYTO CBSI3BIBATIACH C TPOOIEMaMU Pa3BUTHS
BCEro o0IIecTBa U M3MEHEHUSMH, MPOUCXOAIINMU B TIOJIUTHKE, HICOJIOTHH, SYKOHOMUKE M COIHAIbHOM
cthepe.

CoBpeMeHHas cucTeMa 00pa30BaHMs HaIIel CTpaHBl ObUTa 3aJIokeHa B KOoHIE 90-X TOIOB IMPOIILIOTO
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Beka Tpemsi 0a30BBIMHM JOKyMeHTaMu: 3akoHoM «O0 oOpazoBaHumM», [ocymapcTBeHHOW MNpoOrpaMMoin
«O6pa3zoBanue» u [ ocynapcTBeHHBIMH CTaHIAPTaMH 00Pa30BaHUS, TPY 3TOM INIAaBHBIM CHCTEMO0OPa3yIOINUM
NPUHLIUIIOM pedOpPMBI CTal MEPEeXo] OT MOIEIN «00pa3oBaHUE IS BCEX» K MOJENIN «00pa3oBaHUE MO
BEIOOPY».

ITpodeccop AoObutkaceiMoBa A.E. BcecTopoHHE ocBeTHsIa XOI pedOpMUpPOBaHHS CHUCTEMBI OOIIEro
cpenHero oopaszoBanus B Kazaxcrane, KoTopas B IIOCIIETHHE TO/IBI IPOBOIMIIACH B CICAYIOIINX HAIPaBICHUIX
— BBEJCHUS 12-leTHero oOpa3oBaHMs; U3MEHEHUS COJCp)KaHMS OOpa30OBaHMS M METOIUKH OOYYEHHS;
00513aTeIbHOTO W3YYEHHs TpeX S3BIKOB (Ka3axXCKUH, PYCCKHH, aHTIMHCKHUI); pPasBHTHS SIEKTPOHHOTO
00y4eHus; BBEICHUS MOMYNIEBOro ()MHAHCHPOBAHUS; CTPOMTEILCTBA HOBBIX 3MAHMH IS IIKOJ, KOTOPBIC
CTaJIM OCHAIIATHCSI COBPEMEHHBIM 000PYI0BaHUEM U TEXHHUKOH.

MonepHu3zanus CHUCTeMbl 00pa3oBaHHs ObUIa OPHEHTHPOBaHa Ha OOECHeYeHHE pPaBHOTO JIOCTyIa
IIKOJIEHUKOB K KaueCTBEHHOMY CpelHEeMYy 00pa30BaHHIO, HE3aBUCHMO OT WX HAIMOHAJBHOCTH M MecTa
NPOXKMBAHUS, & TAKKE YIOBICTBOPEHUE MOTPEOHOCTH KaXKIOW JIMYHOCTH, BCETO OOILIECTBA U TOCYAapCTBa B
1enom. B ocHOBY nporpamm 00pa3oBaHust Uil BCEX YPOBHEH 3aJ10)KeHa CUCTEMa IECHHOCTEW MapHOTHYECKOTO
Axta «MoHrimik En» — ka3axcTaHCKUI MaTpHOTU3M, TPAKIAHCKas OTBETCTBEHHOCTh, YBXKEHHE K TPYLY M
T.IL.

Bonpuioe BHMMaHuEe aBTOpP B CBOEH padoTe yjienwia pa3sBUTHIO BBICHIErO 0Opa3OBaHUS, NMPH KOTOPOI
OCHOBHOHM TEHJEIHEH CTaj OTKa3 OT roCyJapCTBEHHOW MOHOIONMHU Ha oOpaszoBaHue. Kak ciencreue, Ha
PaBHBIX YCIIOBHSIX Ha4aj Pa3BHBATHCS HETOCYJAPCTBEHHBINH CEKTOP 0Opa30BaHMUs M OH TOJIYYHI JOCTOHHOE
MECTO B OOIIECTBE.

MOXHO ¥ JaJIbIle IEPEUNCIISTh BCE JOCTHKEHHS CTpaHbl 3a 30-J1eTHUi Teproj Halleil He3aBUCUMOCTH, O
KOTOPBIX BCE MBI XOpomIo 3HaeM. {1t Hac 0oJiee BayKHBIM SIBISIETCS TO, YTO aBTOP CyMelia ¢ HayYHOM TOYKH
3peHUsI BCECTOPOHHE M IIUPOKO PACKPHITH TOCTHIKCHUS HAIIEro0 rocylapcTBa B MOACPHU3AIUU CHCTEMBI
00pa30BaHus B COOTBETCTBUY C TSHACHIIMAMHU ee pa3BuTHs B Mupe. B ntore Pecry6nika Kasaxcran Bo MHOrom
YCIELIHO BIHCAllach B MUPOBOE 00pa30oBaTeIbHOE MPOCTPAHCTBO. HECOMHEHHO, IITaBHYIO HAIIPABIISIONLYIO
¥ KOOPJMHUPYIOIIYIO posib B 3ToM chirpant Endacer — nepssiit [Ipe3unent Hamero rocynapcrsa Hypeynran
Aobumesny Hazapbaes, o yem npodeccop AdbuikackiMoBa A.E. noctatouHo nonpoOHO paccKpbuia B CBOEM
Hay4YHOM TpPY/IC.

Axanemuk HanmonanabHol akageMun
Hayk Pecny0siuku Kazaxcran, 10KTop
¢uiocopckux Hayk, npodeccop

KmubexoB Jocmyxamen KumnoexoBuu
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