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ASSESSMENT OF THE COMPANY'S SOLVENCY
USING FOREIGN EXPERIENCE

Abstract. In modern conditions, the issue of liquidity and solvency of the enterprise is very relevant. And
effective management of liquidity and solvency of the enterprise is the allocation of resources that allow you to
convert assets into cash in the short term. In order to increase the efficiency of solvency management, it is necessary
to constantly analyze and objectively assess its level. The solvency of the enterprise is determined to be able to repay
short-term liabilities in a timely manner and continue to operate through current assets. Therefore, the solvency of an
enterprise can be attributed to the fact that the amount of current assets exceeds current liabilities. Identify a system
of financial indicators that affect the solvency of the enterprise and conduct a comprehensive scientific analysis on
the example of the enterprise. During the analysis period, it is possible to identify the factors that affect the loss of
solvency of the enterprise, respectively, to organize countermeasures, as well as to organize an optimal financial
model of the company to increase solvency.

The stability of the company's financial indicators also affects the borrowed capital. If an enterprise has more
financial attractiveness, its capabilities increase. However, there is an increase in its financial risk. Because the
company may threaten the preliminary loss of debts. It is necessary to optimize the inventory of goods intended for
the sale of finished products and control the consumption of material resources of the enterprise in the process of
providing services, manufacturing products and performing work. In the case of timely payment for services
provided by the enterprise (rejection of low-income customers and consumers), it is necessary to develop measures
that ensure the possibility of individual impact on the consumer, depending on his ability to pay.

Keywords: balance, solvency, liquidity, funds, loss, income, asset, liability, service, production, product.

The main purpose of the analysis of balance sheet liquidity and solvency is to timely identify and
correct the deficit of financial activities and identify reserves to improve these main indicators.

Although the reasons for the decline in liquidity and solvency are separate for all organizations,
several ways of growth can be considered:

- cost reduction;

- sales promotion;

- optimization of cash flows;

- reforming the policy of working with debtors and commercial lending;

- restructuring of accounts payable.

Let's look in more detail in the above areas.

1. The cost reduction. To increase the profitability of sales and further increase the flow of cash, it is
necessary to reduce costs. In order to reduce costs during a crisis, it is necessary to encourage lower
employee costs and lower costs that are not related to the main profession of the company.

2. Sales promotion. One of the most common mistakes is that during a crisis, companies tend to
increase cash flows and increase product prices without first studying the market.

3. Optimization of cash flows. This is one of the most important tasks of anti-crisis financial
management. This requires the following:

- introduction of the procedure for daily reconciliation of the cash balance;

- compiling an inventory of current payments and the establishment of priority;

- maintaining low balances on current accounts in different banks, which protects the company from
such risks as bankruptcy;
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- considering the possibility of increasing operating income;

- termination or closure of long-term investment projects that do not generate income in the future;

4. Reforming the policy of working with debtors and commercial lending. An enterprise during a
financial crisis should not completely abandon the sale of products in installments, as this leads to a sharp
decline in sales.

5. When restructuring accounts payable, various concessions are provided for by the lender, for
example, the company can be attributed to reducing the amount of the corresponding debt or converting
the interest rate on the loan into assets.

As explained above, the company's managers will conduct anti-crisis management impact on the
business processes and resources of the organization to increase liquidity and strengthen solvency. If the
company intends to make a profit, it will have to sell products, so look for a buyer, determine their needs,
create appropriate products, and agree on prices associated with their introduction to the market.

Indicators of a firm's market stability can be successfully developed in a changing external and
internal environment. To do this, financial resources must have a flexible structure, and if necessary, the
ability to attract debt and be creditworthy.

Various indicators of liquidity with a different degree of accounting for liquidity satisfy not only the
multifaceted characteristics of the stability of the financial position of the enterprise, but also the interests
of analytical information of various external users [1-4].

A special problem is to increase the efficiency of the company's activities in the sale of products.
First of all, it is necessary to pay special attention to increasing the speed of current assets, reducing all
types of inventory, and quickly reaching the finished product from the manufacturer to the consumer. Of
course, the management of this method of product quality and delivery organization is completely
different. For example, the absolute liquidity ratio is the most interesting for suppliers of raw materials. If
interbank lending is required, the Bank pays special attention to the liquidity ratio. Investors and founders
of the enterprise evaluate the financial stability of the enterprise by the current liquidity ratio.

For many businesses, it should be noted that a low ratio of the intermediate liquidity ratio is a high
universal coverage ratio. This is due to excessive raw material stocks of enterprises, mainly with unfair
large-scale work-in-progress.

The unsubstantiated nature of these costs leads to a cash shortfall in the final analysis. Therefore,
along with a high overall coverage ratio, it is necessary to determine the state and dynamics of its
components, especially items included in the third group of assets on the balance sheet. If an enterprise
has a low intermediate liquidity ratio and a high overall coverage ratio, the deterioration of the above
indicators indicates a decrease in the solvency of this enterprise [5-7].

At the same time, consumers need to generalize the reasons for the delay in payment for products and
services, the stock of finished products, raw materials, etc. These reasons may be external, additional or
less independent expert enterprises, and internal.

To create an optimal structure of current assets, it is necessary to calculate the actual level of the total
liquidity ratio. The calculation does not require the book value of accounts receivable, part of VAT on pre-
paid expenses and purchased valuables.

Balance reserves should be estimated at the prices of possible sales. In this case, the situation may be
more than the book value of funds at prices.

Based on all these circumstances, the value of current assets should be reflected in accordance with
the actual state of the market. Of course, the explanation must involve communication and marketing
specialists, warehouse workers who can assess the quality of balance sheet assets, identify technologies,
and so on. It is also necessary to assess the liquidity of accounts receivable with a maturity of less than 12
months, included in the current assets of the enterprise. To do this, you should take into account the
turnover of production stocks, finished products, and working capital.

First of all, to increase the company's liquidity, it is necessary to increase the volume of the most
liquid assets, including cash and short-term cash investments. First of all, this is due to the reduction of
excess inventory and the accumulation of receivables. Earlier, during the analysis of the company's
financial statements, a significant amount of inventory was determined.

From an economic point of view, restoring solvency is the main debt, since it affects the characte-
ristics of the financial and economic situation by making changes.
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A special problem is to increase the efficiency of the company's activities in the sale of products.
First of all, it is necessary to pay special attention to increasing the speed of current assets, reducing all
types of inventory, and delivering finished products from the manufacturer to the consumer.

As mentioned above, the main thing that led to a decrease in the balance sheet liquidity due to the
high share of reserves in the balance sheet structure, not forgetting that this is a serious problem that must
be solved to strengthen the balance sheet liquidity and solvency of the enterprise. Therefore, improving
the organization's solvency and liquidity plays an important role for the owner. This can be done through
comprehensive solutions aimed at increasing the financial capacity of the organization and reducing debt
(figure).

Main measures to increase liquidity

v \ 4 v v
ability to minimize optimization of the the increase reducing the value
the cost of receivables company's capital in sources of tangible assets

Measures to increase liquidity.
Note: compiled by the author.

The company's insolvency is largely related to long-term financial difficulties, the main reasons for
which are:

- incomplete provision of financial resources;

- late receipt of payments from clients;

- violation of financial and accounting discipline;

- non-fulfillment of the production and sales plan;

- cost increase;

- non-fulfillment of the revenue plan [8-10].

According to table 1, the company's assets differ significantly in comparison with the domestic and
foreign methods. Since in foreign practice, the indicators of commodity turnover, the use of invested
capital in production, determining productivity, etc.are characterized as characteristics of the property
status of an enterprise.

Table 1 — Asset turnover Analysis

. Calculation formula
Indicator name - - - -

National experience National experience
Long-term asset turnover Revenue from sales of products / Amount of | Revenue from sales of products / Cost of
ratio non-current assets fixed capital
Turnover ratio of accounts Net income from sales / Average annual Accounts receivable / Annual sales
receivable amount of accounts receivable
Turnover ratio of accounts Net sales revenue / Average annual amount Cost of sales / Accounts payable
payable of accounts payable

. . Net sales revenue / Average annual cost of Revenue from sales of products / Average
Fixed asset turnover ratio
fixed assets annual cost of fixed assets
Working capital turnover Volume of products sold for the period / Sales revenue / Current assets — Current
ratio Average working capital for the same period | liabilities
Note: compiled by the author.

The profitability of an enterprise is the main indicator of the efficiency of enterprises as the ratio of
income and costs in General. There are several modified types of returns used in connection with accrual
of income and resources (costs) (table 2). Profitability indicators play an important role at the stage of
analyzing the financial condition of an enterprise.
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Table 2 — Profitability analysis

) Calculation formula
Indicators - - - -
National experience National experience
Return on equity (ROE) Net income / Equity x 100% Net income / Average equity
Return on assets (ROA) Net income / Assets x 100% Total net income / Assets
Return on sales Net income / Revenue from sales x 100% Gross income / Revenue from sales

Note: compiled by the author.

Methods for determining the profitability of an enterprise by foreign and domestic authors are the
same and differ in the methodology only depending on the specifics of tax and accounting at enterprises in
foreign countries. Any user of financial statements is primarily interested in the question of the company's
liquidity and solvency. To do this, the estimated amount of indicators on the company's balance sheet is
determined. In the practice of developed countries, the definitions of liquidity and solvency are combined
into one analytical division (table 3).

Table 3 — Liquidity and solvency analysis

. Calculation formula
Indicators - - - -
National experience National experience

Current liquidity ratio (_Cul_*r.ept assets Defe;rred expenses) / (Current Current assets / Current liabilities
liabilities + Deferred income
(Current assets-inventory + Deferred expenses) / Current assets — Average annual cost of fixed
(Current liabilities + Deferred income) assets /Current liabilities

Quick liquidity ratio Cash and 'cash equivalents / (Current liabilities Cash and cash equivalents / Current liabilitics
Deferred income)

Absolute liquidity ratio Own circulating assets / Equity capital Own current assets / Total assets

Note: compiled by the author.

For this purpose, as a rule, the coefficients of quick and current liquidity ratios, the method of calcu-
lation is almost equal to the domestic experience. The analysis of comparative values that characterize the
financial stability of the enterprise corresponds to the analysis of obligations in foreign practice. One of
the important areas of analysis of the financial condition of an enterprise in the course of foreign practice
is the analysis of their market value (table 4).

Table 4 — Financial stability analysis

Indicators Calculation formula
National experience International experience
Financial dependency ratio Common sources of reserves / Equity Total liabilities / Total assets
The ratio of financial activities (financial Borrowed funds / Total equity Total debt / Equity
handle, the coefficient of financial risk)
Long-term borrowing ratio Long-term liabilities / long-term Long-term liabilities / long-term
liabilities + Equity liabilities + Equity

Note: compiled by the author.

As arule, the actual value of the company is significantly less than its market value.

Market value analysis is performed by calculating and analyzing the following indicators:

- share yield-determines how much is deducted from net income per issued share, which is deter-
mined by dividing net income by the volume of issued shares;

- price/cash flow ratio-determines the return of shares in the cash flow.

Market price coefficient-describes how much the market price of a stock exceeds its book value.
Table 5 shows the analysis of asset turnover in 2019 based on domestic and foreign experience:
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Table 5 — Turnover of assets by National and International experience

Indicator name Calculation formula
National experience International experience
Long-term asset turnover ratio 0,2 3,2
Turnover ratio of accounts receivable 0,4 0,03
Turnover ratio of accounts payable 0,03 6,9
Fixed asset turnover ratio 0,3 0,3
Working capital turnover ratio 1,3 0,9
Note: compiled by the author.

As you can see, it is established that the turnover ratio of fixed assets in domestic and foreign prac-
tice shows the same formula and has the same indicators. In the rest, they have different values. Table 6
below shows the liquidity and solvency analysis for 2019.

Table 6 — Analysis of liquidity and solvency by National and International experience

. Calculation formula
Indicators - - - -
National experience International experience
Current liquidity ratio 0,9 1,3
Quick liquidity ratio 0,8 0,02
Absolute liquidity ratio 0,7 0,4
The shunting ratio of capital 0,5 0,03
Note: compiled by the author.

Thus, there is a certain difference in the list of indicators for determining the financial condition of
enterprises. In particular, the difference between the shortcomings of domestic and foreign authors in the
methods of diagnosing the financial situation is related to the accounting of transactions by the production
activity of the enterprise [11-16].

Internal mechanisms for improving the financial condition of the company will be aimed primarily at
restoring the liquidity and solvency of the company's current assets. To eliminate the current insolvency, it
is necessary to take operational measures to improve the financial condition of the enterprise and reduce
the value of current assets. After that, it is necessary to take tactical measures to ensure the financial
stability of the enterprise in the future.

The main condition for the company's financial position is to ensure long-term economic balance.
Therefore, all strategic measures should be aimed at long-term financial stability. The company will
develop a business plan to restore external and internal mechanisms for stabilizing the situation to save
from the crisis.

If solvency is the external appearance of the financial condition of the enterprise, then financial
stability is its internal side, which reflects the balance of cash and commodity flows, income and expenses,
reserves and sources of their formation.

A number of measures are proposed to improve the company's financial position and financial
stability.

The financial stability:

- acceleration of the capital turnover in current assets, resulting in a relative decrease in the turnover
of tenge;

the intelligent reduction of redundant and costs (up to the standards);

- replenishment of own working capital at the expense of internal and external sources.

One way to reduce the capital deficit is to increase capital expenditures. Assessment of the financial
stability of the enterprise is based on the analysis of the ratio of equity and debt capital.

The main factors affecting the financial position of an enterprise in practice:

- low solvency of the enterprise, that is, lack of cash. This evidence is insufficient financing of the
enterprise, creditors and debtors;
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- not to satisfy the interests of the owners, which means that the owners ' income is lower than their
savings.

Restoration of solvency is carried out through the implementation of the following measures:

- cost reduction based on the assessment of the feasibility study, optimization, as well as normaliza-
tion of all costs and strict control over the implementation of established standards;

- activation of sales: search for new customers, development of relations with existing customers,
signing contracts for working with raw materials, expanding the range of paid services and products
provided by the company, sale of waste and illiquid products, as well as benefits for customers through the
revision of the current discount system at the enterprise;

- optimization of cash flows: determining priorities for current payments, introducing daily reconci-
liations on the company's current account and on the cash balance to obtain objective reliable information
about the flow of funds by the company's management personnel and current account balances for cash
divisions of the company;

- increasing work with accounts receivable and reforming the commercial lending policy: improving
the effective assessment of the solvency of future debtors, Inventory of accounts receivable and increasing
work with debt.

The decline in financial stability or independence. Indeed, a low level of financial stability may cause
difficulties in reducing liabilities in the coming period, which will depend on the company's creditors.
Based on the above analysis of the first two issues, our company concluded that the company's activities
are not primarily related to creditors, that is, financial stability in connection with financing from its own
funds.

When analyzing the solvency and profitability of an enterprise, it becomes necessary to apply long-
term obligations. On the one hand, non-application of long-term obligations determines the independence
and stability of the organization, on the other hand, improves the solvency and profitability of the
enterprise. Financial stability, liquidity and profitability of the enterprise mainly depend on the speed of
monetary circulation of current assets.

The following methods of increasing liquidity and funds are suggested:

- restructuring of short-term liabilities for long-term liabilities. As a result, the company can increase
the liquidity of assets;

- increase funds by reducing inventory.

Thus, increasing the liquidity of assets is an effective method.

Stability of financial indicators of an enterprise is the state of financial resources that reflects the
development of the enterprise due to the successful growth of its creditworthiness and solvency in the
level of threshold risk. It is closely related to the stability of production, as well as the results of its
activities. A decrease in production volumes and an increase in production costs leads to a decrease in the
company's stability. This is influenced by many external and internal factors.

Internal factors are directly related to the organization of its activities and external factors do not
depend on the organization. Of course, the stability of business activity depends on the structure and
composition of products and services.

In addition, the company is invited to pay special attention to the following internal analysis issues:

- study of the dynamics of the balance sheet currency, the structure of liabilities;

- analysis of the structure and sources of current assets formation;

- analysis of the balance sheet liquidity, as a result of which it is possible to take measures to improve
the financial condition of the enterprise.

One of the main factors for the financial stability of the enterprise, directly related to production
technologies, is the effectiveness of the composition and structure of assets, as well as the choice of enter-
prise management strategy.

If the company has large funds and net income, it can maintain its financial position in the market.
An important role is played not only by the size of net income, but also by the structure of its use as part of
the development of production.

The stability of the company's financial indicators also affects the borrowed capital. If an enterprise
has more financial attractiveness, its capabilities increase. However, there is an increase in its financial
risk. Because the company may threaten the preliminary loss of debts.
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And now to external factors-the economic situation in the country, modern mechanisms and techno-
logies, the level of income of the population or consumers, financial, credit and tax policy, foreign econo-
mic relations, etc.

To increase the return on capital, the borrower needs to raise funds. The main sources of borrowing
are commercial banks and credit institutions [17-21].

In General, the problem of increasing the competitiveness of products and adapting to new markets
increases during the year. To improve the competitive advantage of a product, it is necessary to bring it to
a new market. In this regard, each company needs to conduct an audit on this issue. These new markets
may reduce the competitiveness of products and its profitability.

Any company strives to achieve its goals. To do this, they must be constantly on the move. Business
traffic is the only way to achieve success. But the movement itself is not enough. If your organization is in
the right direction, it is developing well.

Summing up, it is necessary to ensure control over the consumption of material resources of the
enterprise in the process of providing services, manufacturing products and performing work, and
optimize the inventory of goods for the sale of finished products. In the case of timely payment for
services provided by the enterprise (rejection of low-income customers and consumers), it is necessary to
develop measures that ensure the possibility of individual impact on the consumer, depending on his
ability to pay.

K. K. BaciiueBa

K. XybanoB ateiHnare AkTe0Oe oHIpIiK MEMJICKETTIK yHUBepcHuTeTi, Kazakcran

HMETEJIIK TOKIPUBEHI KOJIJJAHY APKBIJIBI
KO9CIIMOPBIHHBIH TOJIEM KABUUIETTIJIIT'TH BAFAJIAY

Annoranus. Kazipri xxarmaiia KoCIIOPBIHHBIH OTIMJILIIT KOHE TeeM KaOLIeTTUTIr Macelneci eTe e3¢eKTi. Al
KOCITOPBIHHBIH, OTIMILUIITIH KOHE TOJIeM KaOUISTTUIIrH THIM/I 0ackapy — KbICKa Mep3iM IIIiHIe aKTUBTEPHl aKiia
KapaxxaTTapblHa aiHaJAbIpyFa MYMKIHIIK OepeTiH pecypcrapibl Oeiy Oonbin TaObiianpl. Ternem KaOUIeTTLNIKTIH
Oackapy THIMALIITIH apTTEIPY OapBICHIHAA OHBIH JIEHTeHIH YHEMI Tanmayra koHe OOBEKTHBTI OaFranayra Typa Kelei.
KocinopsIHHBIH TodeM KaOLTeTTUTIr KpICKa Mep3iMai MiHAETTeMeNepAl o3 Mep3iMiHae eTeyre KaOiIeTTimiri aHbIK-
TaJbIN, aFbIMIAFBl aKTHBTEPl apKBUIBI KYMBIC icTeyIi KamFacThIpagsl. COHABIKTaH KOCIMOPHIHHEIH TeJeM Kali-
JIETTUIITIH aFbIMIaFbl aKTUBTEPAIH aFbIMIAFbl MIHIETTEMENIEP/ICH achIll KETyiIMEH TYCIHAipyre 0oapbl.

KocinopblHHBIH TeJieM KaOUIeTTUIIriHe d9CepiH THUTi3eTiH KapXKbUIBIK KOPCETKILITEp JKYHECIH aHBIKTAay JKOHE
OCBI KOCITMOPBIH MBICAJIBIHAA KEIISH I FAUIBIMU Talay Kypridy. Tanaay ke3eHiH/e KOCIMOpBIHHBIH TeleM KaOileT-
TUTICH JKOFANITYbIHA 9Ccep €TETiH (haKTopiapisl aHBIKTayFa, COMKECIHILE OChIFaH Kapchl ic-Lapajapiabl YHbIMaac-
TBIPYFa, COHBIMEH KaTap, TeJieM KaOUICTTUTIKTI KOFapbUIATY VIIIH KOMITAHUSHBIH OHTAMIbI KapXKBUIBIK MOJCIIH
yibIMIacTeIpyFa MYMKIHAIK Oepeni.

KocinopbIHHBIH KapiKbLIBIK KOPCETKIIITEPiHIH TYPAKTHUIBIFBI J1a Kapbl3 KamuTajlbiHA dcep eremi. KocinmophiH-
HBIH Kap KbUIBIK TAPTHIMIBLIBIFEI HEFYPJIBIM KOIT 00JICa, OHBIH MYMKIHIIKTEpI Je apTa Tycei. COHbIMEH KaTap, OHbIH
KapKBUTBIK TOYEKENiHIH apTysl Oaiikanaasl. Cebebi, KoCImOphIH KaphI3apblH allblH-a]a KOFAITYFa Kayill TYABIPYHI
MYMKiH. KocimOpEIHHBIH KBI3MET KOPCETY, OHIM OHAIPY JKOHE JKYMBICTAPIBl OPBIHIAY OapbICHIHIA MAaTePHAIIBIK pe-
CypCTapAblH TYTHIHBLTYBIH OaKbUIAYIbI XKOHE JalblH OHIMIEPIl caTyFa apHAIFaH Tayapiap KOpJapblH OHTailnaH-
JbIpy KaxeT. KocimophIHHBIH YCHIHATBIH KbI3METTEP/I MEp3iMiH/Ie Teley KaraaibiHaa (TeneM KaOlIeTTuliri ToMeH
KJIMEHTTEP/ICH JKOHE TYThIHYIIbLIApAaH 0ac TapTy), OHbIH TeJeM KaOuIeTTuIiriHe OaiaHbICThl TYTHIHYIIBIFA KEKe
acep eTy MyMKIHJITH KAMTaMachI3 €TETiH ic-Inapaiapbl 33ipiieyi KaKer.

Tyiiin ce3mep: OanaHc, TejgeM KaOUICTTLIIK, OTIMILUIIK, KApaXkaT, IIBIFbIH, TAOBIC, aKTUB, MIiHJCTTEME, KbI3MET
KepceTy, OHIM OHJIpY, Tayap.

K. K. bBacmiueBa

AXTIOOMHCKHI perioHajIbHBIN rocyrapcTBeHHbIi yauBepceuter uM. K. JKybanosa, Kazaxcran

OLEHKA INIATEX XECIIOCOBHOCTHU TPEATIPUATUA
C HCITIOJIB30BAHUEM 3APYBEJKHOI'O OIIBITA

AHHOTanusi. B coBpeMEHHBIX yCIOBHSIX BONPOC JMKBUAHOCTH M IUIATEKECIHOCOOHOCTH NPEINPHUITUS SBIA-
eTcs BeChbMa aKTyaJdbHBIM. A 3(Q(EKTUBHOE YNpaBICHHE JHUKBHIHOCTHIO M IIIATEKECIIOCOOHOCTBIO MPENNPUSITUSL
3aKIII0YAETCs B PACIPEeIICHUH PECYPCOB, TO3BOJISIIOLINX KOHBEPTHPOBATh AKTHBbI B JICHEXKHBIE CPEICTBA B KPATKO-
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cpouHOH mepcrnextuBe. s MOBBIMIEHUS A(PGEKTHBHOCTH YIPABICHUS IIIATEKECIIOCOOHOCTHIO HEOOXOAMMO IO-
CTOSIHHO aHAJIM3MPOBATh U OOBEKTUBHO OLIEHUBATh €€ YPOBeHb. I1naTexecriocoOHOCTh NPEAIPUATHS ONPEAIIAEeTCS
KakK CIIOCOOHOCTh CBOEBPEMEHHO IIOTallaTh KPaTKOCPOUHBIE 00s3aTENbCTBA W MPOAOIDKATh (DYHKIMOHHPOBATH 32
cdeT 000pOTHBIX akTHBOB. [109TOMY MIaTeXeCrocOOHOCTh MPEANPUATHS MOXKHO OOBSICHUTH TEM, 4TO CymMMma 000-
POTHBIX aKTUBOB MPEBLIINIACT TCKYLINEC O6H3aTeJ'I])CTBa. OHpe[leJ'II/IT]) CUCTEMY (bI/lHaHCOB])IX HOKa3aTeﬂeI>lI, BJIMAIOLINUX
Ha IUIATEeKECIIOCOOHOCTh MPEIIPHUITHS, U NPOBECTH KOMILICKCHBI HAay4YHBIH aHaIW3 Ha IpUMepe MpeanpusiTusi. B
TEUEHHE aHAM3UPYEMOTO MEepHO/a MOKHO BBISIBUTH (DaKTODBI, BIHSIONINE HA MOTEPIO IIIATEKECTIOCOOHOCTH TTpe-
NPUSITHS, COOTBETCTBEHHO OPraHW30BaTh KOHTPMEPHI, a TAK)KE€ OPraHW30BaTh ONTHMAIbHYIO (PMHAHCOBYIO MOJEINb
NPEIIPHATHS VIS TOBBILICHHUS IUIATEXECTIOCOOHOCTH.

CTabmibHOCTh (DMHAHCOBBIX MOKAa3aTeNeld KOMIAHUM TaKKe BIMAET Ha 3aeMHBINH kKanuTan. Eciu npennpustue
obnamaet Oompirelt GUHAHCOBOW MPHUBIEKATEIFHOCTHIO, €T0 BO3MOKHOCTH Bo3pacTaroT. OHaKo HaOIoqaeTcss pocT
ero ¢uHaHCOBOTO pHcka. [IoToMy 4TO KOMIIAaHMM MOJKET TPO3MTh IpeIBapHUTeNbHas MoTeps Aoiaros. Heobxoxumo
OIITHMH3UPOBATh TOBAPHO-MATEPHANILHBIE 3allachl, NpeJHa3HaYeHHbIe AT PeaM3alMd TOTOBOH NPOAYKLUH, H
KOHTPOJIUPOBATh PACX0J MAaTepPHAIBHBIX PECYPCOB IPEANPUATHS B IPOLECCe OKAa3aHMS YCIyT, H3TOTOBIECHHS HPO-
IYKIMHA U BBITIOJHEHUs paboT. B ciydyae cBOeBpeMEHHOH OIIaThl YCIIYT, OKa3bIBAEMBIX MPEANpPUSITHEM (0TKa3 OT
MaJioo0ecIeYeHHbIX KJIMEHTOB U NOTpeduTesel), Heo0X0uMO pa3paboTaTh MEphl, 00ECIIeYHBaIOIINE BO3MOKHOCTh
WHIIMBHIYAJIHOTO BO3I€HCTBUS HA MOTPEOUTENSI B 3aBUCUMOCTH OT €r0 IIaTeXKeCIOCOOHOCTH.

KioueBble ciaoBa: OanaHc, IUIATEXECIOCOOHOCTb, JIMKBUIHOCTB, CPEACTBA, PAacXOlbl, JOXOJIbI, aKTHB,
00513aTeNbCTBO, 00CITY)KMBAaHHUE, IIPOU3BOJICTBO POIYKIIMH, TOBAP.
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