ISSN 2518-1467 (Online),
ISSN 1991-3494 (Print)

KA3AKCTAH PECITYBJIMKACHI

YJITTBIK +bIJIbIM AKAJIEMUACBIHBIH,
Abaii atpiHaarsl Ka3ak YJITTHIK MearorukaiblK YHUBEPCUTETIHIH

XABAPIHbI ChbI

HAILIMOHAJIBHON AKAJIEMUU THE NATIONAL ACADEMY OF
HAVYK PECITYBJIMKUA SCIENCES OF THE REPUBLIC OF
KA3AXCTAH KAZAKHSTAN
Kazaxckuit HalmoHambHBIN Abai Kazakh National Pedagogical
MearorHuecKuii YHUBEPCUTET UMEHU University
Alast

PUBLISHED SINCE 1944

5 (399)

SEPTEMBER — OCTOBER 2022

ALMATY, NAS RK




BAC PEJAKTOP:

TYWUMEBAEB Kanuceiiit KanceiliTyIbI, QUIOTOrHs FHUIBIMAAPEIHEIE TOKTOPHI, mpodeccop,
KP ¥FA kypmerri mymieci, On-Dapabu arsiaaars! Kazak yITTBIK YHUBEPCHTETIHIH PEKTOPBI (AJIMATBI,
Ka3zakcran)
BAC PEJAKTOPIBIH OPBIHBACAPBI:

BUJISIJIOB Jlapxan Hypaanyaei, PhD, KP ¥YFA xypmerti mymeci, Abaii arsinnarsl Kasak
WITTHIK IIEAarorMKaJIbIK YHUBEPCUTETIHIH pekTopbl (Anmarsl, Kasakcran), H = 2

FAJIBIM XATHIBI:

IOBIJIKACBIMOBA Aima EciM0eKKBI3bl, I1€1ar0THKa FRUTBIMIAPBIHEIH JOKTOPEI, Ipodeccop,
KP ¥FA axagemuri, Abaii areianarel Kaz¥I1Y IlemarorukanpIk OLTIMII JaMBITy OPTaJIbIFBIHBIH
nupexTopsl (Anmarsl, Kazakcran), H =2

PEJAKLUS ATTKACBI:

CATBIBAJIAbI O3iMxaH O0inKaibIPYJIbl, 3KOHOMUKA FEUIBIMAAPBIHBIH JOKTOPHI, Mpodeccop,
KP ¥FA akamemuri, DKOHOMHKa MHCTHTYTHIHBIH qUpekTops! (Anmarsl, Kazakcran), H=15

CAITAPBAEB O6aixkanap Kymanyibl, S5KOHOMHKA FEUIBIMAAPEIHBIH JOKTOPEL, Tpodeccop, KP
YFA xypmerti mymieci, XanblKapaiblK HHHOBAIMSUIIBIK, TEXHOJIOTHSUIAP aKaJeMUSCHIHBIH MTPE3UICHTI
(Anmarsl, Kazaxcran), H=4

JYKbSIHEHKO Hpuna I'puropbeBHa, 5KOHOMHKA FHUIBIMIAPHIHBIH JIOKTOPHI, Ipodeccop,
«KneBo-MoruiisiH akaieMHsChI» YITTHIK yHUBEepcUTeTiHIHKapenpamerrepyici (Kues, Ykpauna), H=2

HINIIOB Cepreii EBrenneBu4, menaroruka FhUIBIMIAPBIHBIH JIOKTOPBI, Tpodeccop, K.
Pa3ymoBckuit aTeiHIarsl Mockey MEMIIEKETTIK TEXHOJIOTHSUIAp JKOHE MEHEKMEHT YHHBEPCHUTETIHIH
KOCINTIK OiTiM OepyliH MeJarorukachl )oHE MCHXOJOTHACH KadenpachlHblH MeHrepytici (Mackey,
Peceii), H=4

CEMBHUEBA Jla33atr MBIKTBIOEKKBI3bI, JKOHOMHKA FhUIBIMAAPBIHBIH JoKTOpHhl, JI.H. T'ymunen
areiaaarel Eypasus ynTTeik yHEBepcuTeTiHiH npodeccopsl (Hyp-Cynran, Kazakcran), H =3

ABWIBJANHA Caaranar KyaTKbI3bl, Nelarorika FhUIBIMIAPBIHBIH JOKTOPEI, Tpodeccop,
E.A.BexeroB areiHmarsl Kaparaniapl MeMIICKETTIK YHHBEPCHUTETI IIefaroruka KadempachbIHBIH
merrepymici (Kaparannsl, Kazakcran), H=3

BYJIATBAEBA Kyszkanat HypbIMkaHKBI3bI, [EIaroruka FbUIBIMAAPBIHBIH  JOKTOPHL,
npodeccop, bl. AnTeiHCapuH aThIHIAFBl ¥JTTHIK OLTIM aKaJeMUSCHIHBIH 0ac FBUIBIMH KBI3METKEpI
(Hyp-Cynran, Kazakcran), H =2

PBIZKAKOB Muxann BukTopoBud, nearoruka FeUTBIMIAPBIHBIH JOKTOPEI, podeccop, Peceit
OiTiM aKaJeMHSCHIHBIH akaxemuri, «bimiM Gepyneri ctanmapTTap jkoHe MOHUTOPHHIY JKypPHAIIBIHBIH
0ac penakropsl (Mackey, Peceit), H =2

ECIMJKAHOBA Caiipa PaduxeBHa, 5KOHOMMKA FBUIBIMJIAPBIHBIH JIOKTOPbI, XaJlbIKapabIK
On3Hec yHUBEpCHUTETIHIH npodeccopsl, (Anmarsl, Kasakcran), H= 3

«Ka3zakcran PecnyOiukachl YJTTBIK FBUIBIM aKaJAeMUsICHIHBIH Xa0apumbIChbD».

ISSN 2518-1467 (Online),

ISSN 1991-3494 (Print).

Menmrikrenymi: «Ka3akcran PecryOnmukachbiHbIH YJTTHIK FhUIBIM akanemusicby PKB (Anmarel K.).
Kazakcran PecrnyOnukachlHbIH ~AKHapaT »KoHE KOMMYHHKAIMsUIQp MHUHHCTPIIriHIH AKmapar
xomuretinge 12.02.2018 x. 6epinren

Ne 16895-7K mep3imik 6acbUIbIM TipKEYiHE KOMBLTY TYpasibl KyalliK.

TaKpIPBINTHIK OAFBITHL: a1€yMEMMIK bIILIMOAD CANACLIHOARb] 3epmmeyiiepze apHalEaH.
Mep3iMaiTiri: )KeIIbIHA 6 PET.

Tupaxst: 300 nana.

Penakuusiaeia MekeH-xaiibl: 050010, Aamarsl K., [leBuenko ker., 28, 219 6en., Ten.: 272-13-19
http://www.bulletin-science.kz/index.php/en/

© Kazakcran PecryOnuKkachbiHbIH ¥ ITTHIK FBUIBIM aKaieMUsichl, 2022
Tunorpadususiy MekeH-kaitbl: «ApyHa» KK, Anmars! k., Myparbaes keu., 75.

2



IJTIABHBII PEJAKTOP:

TYWUMEBAEB Kancent KaHcenToBHY, TOKTOp (HIIONOIHUECKHX HAYK, Hpoheccop, MOUeTHEIH
yieH HAH PK, pexrop Kazaxckoro HaumoHajnbHOrO yHHBepcuTeTa MM. anb-Dapabu (Anmarsl,
Kazaxcran)

3AMECTHUTEJIb ITTABHOI'O PEJAKTOPA:

BUWIAJIOB Napxan HypaanoBuu, PhD, nouernsiii unen HAH PK, pexrop Kazaxckoro
HAIIMOHAJBHOTO TEearornieckoro yHuBepcurera uM. Abas (Anmarsl, Kazaxcran), H =2

VUEHBII CEKPETAPb:

ABBIJIKACBIMOBA Ainma EcuméexkoBHa, IOKTOp MENaroruueckux Hayk, mpodeccop,
akagemuk HAH PK, aupexrop Llentpa pa3sutus nemaroruueckoro oopasosanus KasHIIY um. Abas
(Anmarsl, Kazaxcran), H=2

PEJAKIIMOHHAS KOJIJIEI'USA:

CATBIBAJIIUH A3umxaH AQBUIKAMPOBUY, IOKTOp SKOHOMHYECKHX HayK, mpodeccop,
akagemuk HAH PK, nupexrop nacturyra OxoHomuku (Anmarsl, Kazaxcran), H=S5

CAITAPBAEB Agnm:kanap [>kKyMaHOBHY, TOKTOp SKOHOMHYECKHX HayK, Tpodeccop, MOYeTHBIH
wied HAH PK, mpesumentr MexIyHapoqHO# akajeMHH WHHOBALMOHHBIX TEXHOJOTHH (AJIMATHL,
Kazaxcran), H=4

JYKbSHEHKO Hpuna I'puropseBHa, T0OKTOp 3KOHOMHUYECKHX HayK, Ipodeccop, 3aBeayromas
kagenpoit HaumonansHoro yausepcurera «Kueso-Morusiackas akagemus» (Kues, Yipanna), H = 2

INIIOB Cepreii EBrenbeBu4, IOKTOp TNEIarorM4ecKuX HaykK, Tpodeccop, 3aBedyIOMIUi
Kadenpoil Memarormkd M ICHXOJOTHM  NPOQECCHOHANBHOTO  00pa3oBaHHS MOCKOBCKOTO
TOCYHapCTBEHHOTO yHHUBEPCHUTETa TeXHOJormid m ympasienuss umeHu K. PaszymoBckoro (Mocksa,
Poccus), H =4

CEMBUEBA JIn33atr MbIKTBIOEKOBHA, TOKTOP SKOHOMUYECKUX HayK, podeccop EBpasuiickoro
HalmoHajbpHOro yHuBepcutera uM. JI.H. I'ymunesa (Hyp-Cynran, Kazaxcran), H=3

ABWIBJANHA Caaranar KyatoBHa, JOKTOp MeIarornieckux Hayk, mpodeccop, 3aBeqyromnas
kadenpoit memarormkm Kaparanmuackoro yHuBepcuteta uMeHH E.A.byketoBa (Kaparanna,
Kazaxcran), H=3

BYJIATBAEBA Kymkanar HypbsIM:KaHOBHA, JIOKTOp MEIarornyeckux Hayk, mpodeccop,
IIIaBHBIN Hay4HbIH coTpynHuk HannonansHol akagemun oopasoBanust umenu bl. Anteincapuna (Hyp-
Cynran, Kazaxcran), H=3

PBIZKAKOB Muxann BHKTOPOBHUY, JOKTOp MENarormyecKux Hayk, Mpodeccop, aKageMuK
Poccuiickolt akamemun 00pa3oBaHHS, TIaBHBIN pefakTop kypHana «CTaHZapTHl ¥ MOHHTOPHHT B
obpazoBanum» (Mocksa, Poccust), H=2

ECHUMXAHOBA Caiipa PajguxeBHa, TOKTOp SKOHOMHUYECKHX HayK, Mpodeccop YHUBEPCUTETA
MeXIyHapoaHoro OusHeca (Anmarsl, Kazaxcran), H=3

«BectHuk HanuonanbHoli akagemun Hayk Pecmy6smkn Kazaxcran».

ISSN 2518-1467 (Online),

ISSN 1991-3494 (Print).

Co6ctBennuk: POO «HanmonanbHas akagemust Hayk PecnyOnuku Kaszaxcramy» (. Anmatsr).
CBHUIETENBCTBO O IOCTAHOBKE HAa y4YeT IEepHOAMYECKOro Ie4aTHOro usnaHus B Komutere
uHpopmain MuHucTepcTBa MH(pOpMAMU ¥ KoMMyHUKanmid ¥ Pecnyonuku Kaszaxcran Ne
16895-K, Beigannoe 12.02.2018 r.

Temarudeckasi HaPaBIEHHOCTD: NOCEAUEH UCCTIEO08AHUAM 6 OONACMU COYUATLHBIX HAVK.
[leproguuHocTs: 6 pa3 B rop.

Tupax: 300 3K3eMIUISIPOB.

Anpec penakiuu: 050010, . Anmarsl, ya. leBuenxo, 28, kom. 219, Ten. 272-13-19
http://www.bulletin-science.kz/index.php/en/

© HanuonanbHas akagemus Hayk Pecrry6onuku Kazaxcran, 2022

Anpec tunorpadun: UIT «Apynay, r. AnmMarsl, yin. Mypar6aesa, 75.




EDITOR IN CHIEF:
TUIMEBAYEV Zhanseit Kanseitovich, Doctor of Philology, Professor, Honorary Member of
NAS RK, Rector of Al-Farabi Kazakh National University (Almaty, Kazakhstan).

DEPUTY CHIEF DIRECTOR:
BILYALOYV Darkhan Nurlanovich, Ph.D, Honorary Member of NAS RK, Rector of Abai Kazakh
National Pedagogical University (Almaty, Kazakhstan), H =2

SCIENTIFIC SECRETARY;
ABYLKASSYMOVA Alma Esimbekovna, Doctor of Pedagogical Sciences, Professor, Executive
Secretary of NAS RK, President of the International Academy of Innovative Technology of Abai
Kazakh National Pedagogical University (Almaty, Kazakhstan), H =2

EDITORIAL BOARD:

SATYBALDIN Azimkhan Abilkairovich, Doctor of Economics, Professor, Academician of NAS
RK, Director of the Institute of Economics (Almaty, Kazakhstan), H=15

SAPARBAYEYV Abdizhapar Dzhumanovich, Doctor of Economics, Professor, Honorary Member
of NAS RK, President of the International Academy of Innovative Technology (Almaty, Kazakhstan)
H=4

LUKYANENKO Irina Grigor’evna, Doctor of Economics, Professor, Head of the Department of
the National University “Kyiv-Mohyla Academy” (Kiev, Ukraine) H =2

SHISHOV Sergey Evgen’evich, Doctor of Pedagogical Sciences, Professor, Head of the
Department of Pedagogy and Psychology of Professional Education of the Moscow State University of
Technology and Management named after K. Razumovsky (Moscow, Russia), H =4

SEMBIEVA Lyazzat Maktybekova, Doctor of Economic Science, Professor of the L.N. Gumilyov
Eurasian National University (Nur-Sultan, Kazakhstan), H=3

ABILDINA Saltanat Kuatovna, Doctor of Pedagogical Sciences, Professor, Head of the
Department of Pedagogy of Buketov Karaganda University (Karaganda, Kazakhstan), H=3

BULATBAYEVA Kulzhanat Nurymzhanova, Doctor of Pedagogical Sciences, Professor, Chief
Researcher of the National Academy of Education named after Y. Altynsarin (Nur-Sultan, Kazakhstan),
H=2

RYZHAKOYV Mikhail Viktorovich, Doctor of Pedagogical Sciences, Professor, academician
of the Russian Academy of Education, Editor-in-chief of the journal «Standards and monitoring in
education» (Moscow, Russia), H =2

YESSIMZHANOVA Saira Rafikhevna, Doctor of Economics, Professor at the University of
International Business (Almaty, Kazakhstan), H = 3.

Bulletin of the National Academy of Sciences of the Republic of Kazakhstan.

ISSN 2518-1467 (Online),

ISSN 1991-3494 (Print).

Owner: RPA «National Academy of Sciences of the Republic of Kazakhstan» (Almaty). The
certificate of registration of

a periodical printed publication in the Committee of information of the Ministry of Information
and Communications

of the Republic of Kazakhstan No. 16895-7K, issued on 12.02.2018.

Thematic focus: it is dedicated to research in the field of social sciences.

Periodicity: 6 times a year.

Circulation: 300 copies.

Editorial address: 28, Shevchenko str., of. 220, Almaty, 050010, tel. 272-13-19
http://www.bulletin-science.kz/index.php/en/

© National Academy of Sciences of the Republic of Kazakhstan, 2022
Address of printing house: ST «Arunay, 75, Muratbayev str, Almaty.




Bulletin the National academy of sciences of the Republic of Kazakhstan

BULLETIN OF NATIONAL ACADEMY OF SCIENCES
OF THE REPUBLIC OF KAZAKHSTAN

ISSN 1991-3494

Volume 5, Number 399 (2022), 311-321
https://doi.org/10.32014/2022.2518-1467.379

UDC 334.722.26
IRSTI 06.81.30

G. Kerimbek!, M. Kaiyrgalieva?, G. Nurbayeva®, N. Umbetaliev*,
K. Satymbekova®

'Al-Farabi Kazakh National University, Almaty, Kazakhstan;
’Baishev University, Aktobe, Kazakhstan;
3Toraighyrov University, Pavlodar, Kazakhstan;
*Shymkent University, Shymkent, Kazakhstan;
SAuezov University, Shymkent, Kazakhstan.

E-mail: kerimbek2009@mail.ru

IMPROVING CASH MANAGEMENT AND ASSESSMENT
STRATEGY IN THE COMPANY

Abstract. Self-financing of the company is a key issue. Company finance is
the basis of the financial system of the state, as companies are the main part of
the National Economic complex. The state of the company’s finances affects
the provision of national and regional monetary funds with financial resources. A
direct link is established here: the more stable the financial situation of
companies, the more financial resources are provided by national and regional
monetary funds, and socio-cultural and other needs are met. A number of programs
are being implemented to further strengthen Kazakhstan’s position in the regional
and then global space.

The total capital received by the company for a certain period of time is stable,
but over time it undergoes changes. The company’s capital is constantly on the
move. Competition between companies requires rapid adaptation to constantly
changing conditions. Such conditions: technological advances that require
significant capital investment, inflation, changes in interest rates, and tax laws — all
have a huge impact on the movement of the company’s capital. In this article, we
discussed the essence, types, main sources of cash formation, the mechanism of
their distribution, the procedure for planning and forecasting cash, achieving the
expected results of the company’s activities, the main goals and functions of
generating income, as well as the issues of deficit and effective spending of free
funds, i.e. optimization of cash.

Key words: cash flow, cash, capital, equity, borrowed capital, loss,
income, expense.
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KOMINAHUAJA AKIIA KAPAJKATTAPBIH BACKAPY KOHE
BAFAJIAY CTPATETUACBIH KETLIAIPY

AnHoTauus. KoMmmanwmsaHBIH ©3iH 631 KapKbUIaHABIPYBI HETI3ri Mocede.
Komrmanust Kap»bICHI MEMIIEKETTIH Kapbl KyiHeciHiH Heri3i Oombim TaObLIAIb,
cebe0i KoMIaHMsIap XaJbIK [IApyaliblIbIK KelIeHiHiH Heri3ri Oeiri. Kommnanus
Kap KBICBIHBIH YKaFJaibl JKaJalbl MEMJIIEKETTIK JKOHE aiiMaKThIK aKIia KOpJIapbIHBIH
KapXKBUIBIK pPECYypcTapMeH KaMTaMmachl3 €TiyiHe acep eremi. MyHpna Tikenei
OaiiTaHbBIC OPHAMIIBI: KOMITAHHSIIAP/BIH KapKbUIBIK KaFaaibl HEFYPIIBIM TYPaKThI
0oJica, COFYPIIBIM KAJTBl MEMIICKETTIK OHE alfMaKTBIK aKila KOpJapbl Kap KbLUTBIK
pecypcTapMeH KaMTamachi3 —eTijiefli, OJJeyMETTIK-MOJICHH JKkoHe Oacka Jia
KaXETTUIIKTEp KaHaFraTTaHABIpbUIaasl. KazakcTaHHBIH OHIPIIK, COOaH KeHiHri xKepae
QJIEMJTIK KEHICTIKTET1 TYFBIpIapblH OaH opi HbIFalTyna Oipkarap Oarmapnamanap
JKY3€ere achIpblIy/a.

Kommanusupsie Oenrimi 6ip Mep3iMre ajblHFaH SKajlbl KalmdTajdbl TYPaKThI,
aynaijia yakpIT ©Te KeJie OJ1 e3repicke YIbIpanpl. KoMIaHUsHBIH KaluTalbl YHEMI
Ko3fanpIc ycTiHae. Komnanwsmap apachlHAarbl O9CEKeNecTiK YHeMi e3repicteri
miapTrapra Te3 Oedimaenyni Kaxercineni. MyHnail maprrapra: OipiiamMa KamuTanl
CaJBIMBIH KaXKET eTETIH TEXHOJOTHUSIIBIK JKETICTIKTEep, HHQISIMS, MadbI3IbIK
MeJIIIepIeMENICPAIH  ©3repiCi, CAIBIKTBIK 3aHJABUIBIKTAp — OYJIapIbIH OapJibIFbl
KOMIIaHUSl KalUTaJbIHBIH KO3FajbIChiHA aca 30p bIKnan ereni. COHIBIKTaH Ja
KOMITaHUS asICBIHIAFBl KalmnTaj KO3FaNBICEIH THIMII Oackapa Oimy kKaxer. by
Makana/ja Heri3iHie aKIia KapaXaThIHBIH MOHIH, TYpJepiH, HETi3Ti KaJlbIlTacy
Ke3/1epiH, oyapAblH OeliHy MEeXaHH3IMiH, aKlla KapakaTTapblH jKOCHapiai >KoHe
Ooipkail Oimy TOpTiOiH, KOMIIAHHMS KBI3METiHIH KYTUICTIH HOTIDKETe JKeTy, TaOblc
Tabyaarsl 0acThl MAKCATTAPhl MEH KbI3METTEPIiH, COHIal-aK aKiia KapakaTTapbIHbIH
neUInTI )koHe 00C aKima KapakaTTapblH THIM/II JKyMcay, SSFHH aKIia KapakaTTapbiH
OHTalIaHIBIPy MaceNeIepiH KapacThIPABIK. AKIIIa aFbIHIAPBIH THIM/Ti KATBINTACTHIPY
KOMITAaHUSTHBIH OIEPAIMSIIBIK TPOLECIH XKY3ere achblpy MEp3iMiH KeIenaeTe .
Tenemuepi KyprizyJeri Ke3 KeJITeH TOKTATylnap IWKi3aT MEH MaTepHaaapiblH
OH/IIPICTIK 3alacTapbiH KaJBIITACTHIPYFa, CHOCK OHIMIUITIHIH JCHICHiHE, HalbIH
OHIM/II ©TKI3yTe Kepi acepiH Thrizexni.

Tyiiin ce3mep: akmma arbIHBI, aKlla KapakaThl, KalMTaJl, MCHIIIKTI KamuTal,
KapblI3 KalUTaNbl, 3aJ1aJ, TA0bIC, IIBIFBIH.
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COBEPHIEHCTBOBAHUE CTPATEI'MU YITPABJIEHUSI U OHEHKHN
JAEHEKHBIX CPEACTB B KOMIIAHUH

Annotanus. Camo(pUHaHCHPOBaHNE KOMITAHHUH SBJISIETCS KITFOUEBBIM BOIIPOCOM.
OUHAHCHI KOMIIAHUU SIBIISTIOTCS OCHOBOHM (DMHAHCOBOM CHUCTEMBI TOCYIAapCTBa, TaK
KaKk KOMIIAHWH SIBIISIIOTCSI OCHOBHOW YacThIO0 HAPOJAHOXO3SHCTBEHHOTO KOMILIEKCA.
CocrosiHue (PUHAHCOB KOMITAHWU BIIMAET HAa OOECIEUEHHOCTh (DMHAHCOBBIMH
pecypcamMu OOIIETOCYIapCTBEHHBIX M PErMOHABHBIX JEHEKHBIX (DOHIOB. 31eCh
yCTaHABIUBACTCS IPSIMAs CBA3b: YeM CTa0 IIbHee QPUHAHCOBOE ITOJIOKEHHE KOMIIAHUH,
TeM Oosblie 00ecrednBatoTCs (UHAHCOBBIME pecypcaMy 0OIIeroCyIapCTBECHHBIC U
peruoHaNbHBIE IeHEXKHBIE (OHIBI, YIOBIETBOPSIIOTCS COLUO-KYIILTYpHBIE U IPyTHE
notpebHocTH. Peannsyercs paa mporpamum Mo AajdbHEeHeMy YKpeIUIeHHIO TO3ULIU I
Kazaxcrana Ha pernoHagbHOM, a 3aT€M U Ha MUPOBOM MIPOCTPAHCTBE.

OOmuit KanmuTal KOMITAaHWH, TIOJYYeHHBIN Ha ONpeAeTeHHbI CPOK, CTaOWiIeH,
OIHAKO CO BPEMEHEM OH TpeTeprieBaeT n3MeHeHus. Kanuran KOMIIaHuH TOCTOSTHHO
HaxOMuTCs B JBWKeHMH. KOHKYpEHIIUS MEXIy KOMITAHUSMHU TpeOyeT OBICTpOi
alanTallii K MOCTOSTHHO MEHSIOMIMMCS YCIOBUSAM. K TakuM yCIIOBHSIM OTHOCSITCS:
TEXHOJIOTUYECKHE JOCTIDKEHHUS, TPeOyIolIe 3HAaYNTEeIbHBIX KalUTaJIOBIOKCHUH,
WHOIAIHS, U3MEHEHUE MPOIEHTHBIX CTABOK, HAJIOrOBOE 3aKOHOJATENLCTBO — BCE
9TO OKa3bIBAaeT OIPOMHOE BIMSHHE HA JIBWKCHUE KalHTana KoMmmaHud. [loatomy
HE00X0AMMO PPEKTUBHO YIPABIIATH JIBUKCHUEM KallUTalla B paMKaxX KOMITaHUH.
B nmaHHO# cTaTthe MBI PAacCMOTpENM CYIIHOCTb, BHUIBI JCHEXKHBIX CPEJCTB,
OCHOBHBIE UCTOYHHUKH MX (DOPMHUPOBaHUS, MEXaHU3M UX PaCTpENeNICHUsI, TOPIOK
TUTAHUPOBAHUS M TPOTHO3UPOBAHMSI ICHEKHBIX CPE/ICTB, OCHOBHBIE IIETTH M (DYHKIIUH
JeSITENIbHOCTH KOMIIAaHWW B JOCTIDKCHUW OXKHIAEMOTO pe3yJbTara, MOTyYeHUH
J0X0/1a, a Takxke Ne(UIHMT JEHEXHBIX cpelcTB M 3(D(HEKTUBHOTO pPacXoOBaHUS
CBOOOJIHBIX JICHEXKHBIX CPEIICTB, T.€. BOMPOCH ONTUMH3ALNHU JCHEXKHBIX CPEICTB.
OddexTrBHOE HOPMUPOBAHKE IEHEKHBIX TOTOKOB YCKOPSAET CPOKH OCYIIICCTBICHHSI
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Introduction. The company’s activities and financial position are influenced at
all times by the development of the political situation in Kazakhstan, including the
current and future laws of the period, as well as regulatory acts in the field of taxation.
The future program of the company’s development is used in the development of
the company’s financial strategy, for its orientation with the general goals of the
company’s development. The expected revenues and expenditures of financial
resources in the company are determined based on the projected flows of cash
and non-cash financial resources from ordinary, investment and financial services
(Stoyanova, 2010).

Financial forecasting is a key element of financial planning. It forms the basis for
calculating the planned budget of the company, which in turn includes a complete
set of documents: sales plan, production plan, budget of the production fund, plan
(or calendar) of direct material costs, payroll plan, plan of production, sales and
organizational expenses, planned income statement, cash flow plan, payment
calendar and planned balance sheet. The goals of financial planning are determined
on the basis of the main activities of the company and the tasks assigned to the
financial management services of the company. Such tasks are to expand production
or to cover a new sales market, to obtain maximum income from the placement
of temporarily available funds in securities and bank deposits, to ensure high
creditworthiness and to search for funds to increase profitability (Balabanov, 2009).

The main part. One of the objects of financial planning can be chosen as a
criterion — solvency, creditworthiness, probability of bankruptcy, property, Capital,
Financial Results; an individual indicator that characterizes the company’s activities,
for example, the ratio of debtors ‘ loans, current liquidity of the company, profitability
of sales; such indicators as the Integrated Complex indicator, integrated multi-factor
productive indicator according to Dupont’s formula Altman’s Z-account. The main
criterion for improving the financial condition of a company can be one of the objects
of financial planning. Qualitative and quantitative assessment of proposals related to
the formation of a financial strategy, their development is necessary. Proposals will
be developed on the objects (income and receipts, expenses and transfers of funds,
relations with the budget and extra-budgetary funds) and components of the financial
strategy (improvement of fixed and working capital, capital management, income
distribution, non-cash settlements, tax management, securities policy). The multi-
direction of the financial strategy is due to the uncertainty of the development of the
real economic environment in the planned period and the need for the company to be
prepared for any possible situation (Nurmaganbetova, et al., 2020).

The preparation of the forecast financial statements according to the instructions
of the company‘s financial strategy is based on the data of the financial statements
at the end of the analyzed period. For each instruction of the financial strategy, the
forecast values of the company‘s indicators are calculated based on the quantitative
assessment of proposals for each item and the assessment of their impact on the
company‘s balance sheet. As a result, there were as many recommendations as
there were recommendations, so many predictable financial accounting statements.
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An increase or decrease in the volume of relevant items in the accounting financial
statements depends on the impact of recommendations on the financial performance
of the report. The approval of the financial strategy by the top management of the
company is carried out after the financial strategy guidelines are processed, financial
services evaluate and calculate them, and specific deadlines for the implementation
of specific performers and proposals are written (Mikhel E.E., 2010).

The forecasted cash budget of KGE LLP is shown in Table 1 below.

Table 1 - Forecasted cash budget of KGE LLP, million tenge

Indicators 2020 2021
1. Cash inflow 348169 417802
1.1 Revenues from product sales 107634 129160
1.2 Other receipts 240535 288642
2. Cash outflow 350924 366482
2.1 Repayment of the loan 77789 93347
2.2 Other payments 273135 273135
3. Total: increase +/ decrease- of money -2755 +51320

Interference of short-term and long-term aspects of financial management is
presented in the most transparent form in financial forecasting. The starting point of
financial forecasting is the sales forecast and the corresponding cost forecast, the end
point and purpose is to calculate the need for external financing. Let’s identify the
main steps in forecasting financing needs: creating a sales forecast using statistical or
other methods; forecasting of variable costs; forecasting investments in fixed assets
and working capital required to achieve the appropriate sales volume; calculation of
the need for external financing and the search for appropriate sources, taking into
account the principle of formation of a rational structure of sources of funding. The
first step is taken by marketers. The second, third and fourth steps are performed by
financiers (Ilyin, 2011).

Methodology. There are two main methods of financial forecasting. One of them
is the budget, which is based on the concept of cash flows and the calculation of the
financial part of the business plan. The second method is the “percentage of sales”
method (first modification) and “formula method” (second modification). Thus,
all calculations are based on three assumptions: variable costs, current assets and
current liabilities increase by the same percentage when sales increase by a certain
percentage. Both current assets and current liabilities accounted for a percentage of
pre-sales revenue during the planning period; the percentage increase in the value of
fixed assets is calculated taking into account the presence of fixed assets not loaded
at the beginning of the forecast period and the given percentage of turnover growth
in accordance with the technological conditions of business and the level of natural
and qualitative depreciation of existing assets; long-term liabilities and equity are
received without change in the forecast. Retained earnings are projected based on
the distribution of net income to dividends and net profitability of the product sold:
the retained earnings of the base period include the projected net income (multiplied
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by the expected sales revenue to the net profitability of sales), then dividends to
dividends (net income dividends is excluded (Kovalev, 2010).

We can assume that the growth of KGE LLP’s sales revenue is on average 20%.
Revenue from sales is projected to grow by 120.0% in 2021. Revenues from sales
in 2021 are projected at 120994.8 million tenge. Thus, the forecast balance sheet for
the “percentage of sales” method can be shown in Table 2 below on the basis of the
balance sheet for 2020.

Table 2 - Forecasted balance sheet of KGE LLP, mln. tenge

Indicators | Reporting period 2020 Forecast period 2021
Assets
1. short-term assets 14941 14941x1,2=17929
2. non-current assets 79156 79156x1,2=94987
Balance 94097 112916
Liabilities
1. short-term liabilities 96406 96406x1,2=115687

2. long-term liabilities - -
3. authorized capital - -

4. retained earnings -2309 -
Balance 94097 115687

When analyzing the financial position of this company, there is instability in the
company, i.e. there is a cash deficit between a certain period of time, and there is a
cash surplus between a certain period of time. In order to improve the cash flow of
the company in which this study was conducted, it is necessary to use the following
methods: a slight increase in the liquidity ratio to the average value, which provides
the company with liquidity; an attempt to reduce the time of repayment of accounts
receivable by paying in advance or other effects on debtors; allocation of free funds
to financial activities; the main sources of cash expenditure are rent and payments
for the maintenance of buildings, wages and expenses related to the wear and tear of
own fixed assets. If we take into account that depreciation deductions are not made
at the expense of real cash flows, and also are not subject to a reduction in wages,
then in this regard it is necessary to reduce the cost of maintaining buildings and
other assets.

The amount of projected external financing needs of KGE LLP for 2021 =112916
million tenge-115687 million tenge = -2771 million tenge. Thus, in order to ensure
the projected sales volume, the company does not need external sources of financing
for the forecast period, the amount of funds in the amount of KZT 2,771 million will
be superfluous for financing non-current assets. The financiers of the company may
increase their non-current assets again in the amount of 2771 million tenge.

A financial strategy is a master plan of actions to provide a company with cash. It
covers the theory and practice of financial formation, issues of planning and ensuring
the financial stability of the company in the conditions of their and market economy.
The theory of financial strategy examines the objective legislation of economic
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management in market conditions, forms and methods of survival in New conditions,
preparation and conduct of strategic financial operations (Shokhin, 2011).

In the case of striving for success, the company will have to solve the great
dilemma of financial management: profitability or liquidity, and in the process of
trying to combine dynamic development with a sufficient level of cash and high
solvency, it is often forced to sacrifice one of them. Sometimes a low level of the
current liquidity ratio indicates not a financial collapse and insolvency, but a rapid
development of the company, an increase in turnover and rapid market development.

For the effective operation of the company, it is necessary to combine operational
management with the main financial strategy. There are 2 main areas: investment,
fixed and variable costs, current financial needs, capital structure; financial stability
of the company, solvency, balance sheet liquidity, creditworthiness, profitability,
financial coefficients. Within the framework of this issue, financial strategy matrices
are a real practical representation of complex management of a company’s assets and
liabilities. By considering them, it is possible to make a forecast of the financial and
economic situation of the company in a general form, identify inefficient factors and
phenomena (Litvin, 2006).

For this purpose, the following indicators are used:

1. Result of economic activity (REA) = gross result of using investments-changes
in current financial needs - production investments + simple sale of property. Current
financial needs = stocks of raw materials and finished products + debt rights to
customers (accounts receivable) — obligations to suppliers (accounts payable).

2. Result of financial activity (RFA) = change in borrowed funds — interest — paid
dividends + income from the issue of shares — contributions to the authorized funds
of other companies and other long-term deposits + deductions from the income of
established companies and income from other long-term deposits. The REA indicator
reflects the company’s financial policy: when attracting borrowed funds, its value is
positive, and without attracting borrowed funds — negative. The immediate negative
value of the REA can only be compensated by the positive value of the RFA.

3. Result of financial and economic activity (RFEA) is the sum of the result of
financial activity and the result of economic activity:

RFEA=REA+RFA (1)

Analysis of REA, RFA and total RFEA to determine the amount and rate of cash
as a result of economic, investment and financial activities of the company, payment
of liabilities and dividends, investment in fixed assets, current financial needs, ie
positive cash flows (income in the future) to exceed costs). One of the most common
methods of balancing is to combine REA and RFA by the method of sequential
integration and to bring their sum closer to zero. Equilibrium usually occurs when
the symbols 0% and + - 10% are different. It is difficult and not always necessary to
set the ideal value of the RFEA, but you should try to stay in a safe area as much as
possible (Sheremet A.D., 2017).
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In this regard, the financial manager usually sets the task of finding the most
effective combination of REA and RFA at the level of possible risk. In 2018-2019,
tha values of RFEA of the company KGE LLP was positive, which means that it is
above the diagonal and is in the zone of success. And in 2020, below the diagonal, it
will enter the deficit zone (Table 3).

Table 3 - Dynamics of financial performance of KGE LLP

Coefficients 2018 2019 2020
1. result of economic activity (REA) 86146 25797 -2309
2. result of financial activity (RFA) - - 239
3. results of financial and economic activities (RFEA) 86146 25797 -2070

Achieving the main goal of cash flow management of the company, that is,
maximizing the position of its owners in the short and long term, is associated with
solving the following main tasks: formation of a sufficient amount of financial
resources necessary for the company to carry out financial and economic activities;
optimization of the distribution of formed financial resources in the direction of
investment; ensuring effective control over the processes of formation and use of
financial resources of the company (Imanbayeva Z., et al., 2019).

Results and discussion. All the listed tasks of the company in the management of
financial flows are very closely interrelated and are a reflection of 3 main components
of the financial management of the company: making an optimal financial decision;
making an optimal investment decision; developing effective ic measures to control
the implementation of financial and investment decisions taken. At the same time,
there are a number of unresolved issues that hinder the improvement of investment
activities of domestic companies: the focus of the national economy on raw materials;
low level of productivity of the manufacturing industry; low consumer demand for
goods in the domestic market; underdeveloped production and social infrastructure;
overall technical and technological backwardness of companies; low level of
investment costs for research and development, etc (Afonichkin, et al., 2006).

Unfortunately, the level of investment in GDP is low. It is necessary to double the
level of investment in the country. Currently, most of the investments (up to 80%)
are focused mainly on working capital or short-term fixed assets. There is an influx
of capital out of the country. In this regard, the promotion of investment activities
of companies is a priority. An important factor that increases the competitiveness of
Kazakhstani companies at the international level is the promotion of investment in
innovative projects. The country has accumulated a lot of experience in attracting
investments for the implementation of innovative projects, for example, innovative
projects were implemented in Karaganda, Ekibastuz, Ust-Kamenogorsk, and
Shymkent. It should be noted that the main feature of the new production is that the
source of raw materials is man-made products, industrial goods and industrial waste,
and the main sources of raw materials, as everyone knows, are exported and sent to
other countries (Turgulova, et al., 2009).
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One of the most important areas in the financial management system of any
company is investment activity. The company’s financial resources are used to
finance current expenses and investments. The main goal of investment activity is
ultimately to achieve entrepreneurial success or capital growth. Investments ensure
the sustainable development of companies and allow us to solve the following
problems: expanding their business activities by accumulating financial and material
resources; acquiring new companies; diversification of its activities as a result of
mastering new types of business.

The basis for making managerial decisions of an investment nature is an
assessment and comparison of the volume of projected investments and the amount
of future monetary income. Since the indicators to be compared belong to different
periods of time, the actual problem here is their comparison. When comparing them,
attention is paid to many objective and subjective factors: the level of inflation in the
country, the volume of funds invested and cash flows from them, the qualification
of a specialist analyst of investment projects, and so on. There are several types of
methods used in the analysis of the company’s investment activity. In this regard,
let’s focus on the most widely used methods of investment analysis in western
practice. These are: 1) net present income (NPV); 2) investment performance index
(PI); 3) internal rate of return (IRR); 4) payback period (PP); 5) estimated amount of
income (ARR) (Esymkhanova, 2010).

Conclusion. The study of the economic significance and role of cash and its
flows in the activities of a company and Corporation is one of the new directions in
financial management at present. In foreign corporations, cash flow management is
considered the main direction in the work of a financial manager. System accounting,
analysis and control of cash flows in the company, ensuring their current and future
financial stability and solvency. Cash flow forecasting, such as a cash flow report, is
of interest not only to the head of the company, but also to the investor, that is, they
assess the liquidity, efficiency of work and the ability of the company to be provided
with funds in the amount necessary to pay debts and dividends. In this regard, both
the head of the company and the investor, having studied the cash flow: on the level
of cash availability in the future; on the possibility of settlements on obligations;
on the possibility of payment of dividends; receives information about the need for
additional funding.

Cash flow forecasting, or cash payments and receipts plan, allows you to
determine the amount of money needed for the development of a company or a
particular project. The attention of the head of the company should be focused
on three main values: net cash flow; necessary financing; and free cash balances.
Having formulated the above problems, we can come to the following conclusion:
the prosperity of the company lies in the ability to consolidate funds that ensure its
activities. The most important issue for the manager is the planning of positive cash
flows from the main activity and the search for effective sources of financing.

As a result of the financial analysis of the activities of KGE LLP, issues on
the mechanism of cash allocation of the company were identified that require
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the following solution: updating the company’s fixed assets in order to increase
productivity; targeted spending of free funds formed as a result of increasing the
volume of production and increasing prices for it; accelerating the implementation
of investment projects. The main goals of optimizing the company’s cash flow are
to ensure the balance of cash flow volumes; to ensure the uniformity of cash flow
formation over time; to ensure the growth of the company’s net cash flow. Effective
organization of the company’s cash flows accelerates the timing of the operational
process, which increases the volume of production and sales of products.

The basis for optimizing the company’s cash flow is to ensure a balance of
volumes of their effective and inefficient types. The result of the company’s
economic activities is adversely affected by the lack of funds, i.e. insufficient, as
well as excessive excess. Inefficient consequences of the cash flow deficit lead to
a decrease in the level of liquidity and solvency of the company, an increase in
overdue accounts payable to suppliers of raw materials and materials, an increase
in the share of overdue debt on financial loans received, delays in remuneration, an
increase in the duration of the financial cycle, a decrease in the profitability of using
the company’s own capital and assets. We are convinced of the emergence of these
problems during the quarantine measures that have taken place at the moment.

In conclusion, effective cash flow management has an impact on reducing the
company’s need for borrowed capital. Through cash flow management, it is possible
to ensure the effective use of own financial resources generated from internal
sources, and reduce the company’s dependence on attracted loans. Effective cash
flow management ensures that the company’s insolvency risk is reduced. The risk of
insolvency may arise from the unbalance of various cash flows over the period. The
balance between the receipt of funds and their payment is established through cash
flow management and ensures the elimination of the factor of insolvency.
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